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THE STATE OF TRADE 


ive seasonal expansion of business activity, which began 
September, continued during the past month, though it 
s less marked than a year ago, when activity was 
seeded up in anticipation of a coal strike. The seasonal 
ickening of the pulse of economic activity since 
september, moreover, has not been strong enough to raise 
he Economist’s index of business activity—adjusted for 
normal seasonal movements—above the level attained in 
August. But the current level of business is appreciably 
higher than a year ago. The number of insured persons, 
aged 16 to 64, employed in Great Britain last month, at 
11,120,000, showed an increase of no less than 560,000 
compared with November, 1935. 
| Apart from seasonal movements, the lull in the progress 
of economic recovery in recent months is partly due to 
Mshort-run physical limitations to a further expansion of 
‘m activity in certain important industries. The metal indus- 
‘tries, for example, have been working practically at 
‘capacity for some time. Since some of the capital equip- 
ment trades are unable even to satisfy home requirements, 
7 downward 
it end in ex- 
pc s of iron 
mand steel, non- 
ferrous metals 
and §=manufac- 
tures, __instru- 
ments and 
m= im p | ements, 
hae hinery and 
lectrical equip- 
m™ ment is not 
Murprising. But 
mas demand for 
mmetal goods, 
‘ tinforced by 
© - armament 
kigencies and 
me revival in 
hipbuilding, is 
ll on the up- 
ade, activity may be expected to continue its upward 
rend as capacity is extended. 
, Owing to the cessation of shipments to Italy and a sub- 
fantial reduction in Spanish purchases, exports of coal 
fontinued below last year’s level. Compared with the first 
ven months of 1935, exports and shipments for the use 
of steamers this year showed a reduction of 4,933,000 tons. 
put home demand has been so good that production during 
yanuary-November this year was 4,600,000 tons higher 
man a year ago. As a result of the resumption of trade 
with Italy and larger French requirements, the outlook for 
xport business is now more encouraging. 
he building and public works contracting industries 
xperienced a seasonal decline in activity during Novem- 
ber, The current volume of construction, however, is still 
above the level of a year ago. In the absence of a pro- 
songed period of unfavourable weather, the outlook for the 
buildin and ancillary trades during the next few months 
| Still fairly promising. Though the steady decline in the 
Walue of building plans passed for dwelling-houses by 146 
cal authorities cannot be overlooked, the maintenance 
if‘ assisted ’’ dwelling-house and commercial construction 
Nay be expected for some time to provide strong resistance 
#0 an abrupt recession in total building activity. 
_ The physical limitations to a further rapid expansion in 
he metal industries at this stage, however, are not prevent- 
the continued progress of the consumers’ goods trades, 
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including those which, like cotton manufacture, depend 
largely on foreign markets. The constitutional issue earlier 
this month caused some hesitancy, but this was quickly 
brought to an end with the accession of George VI to the 
Throne and the news that the date of the Coronation was 
to remain unchanged. At home, consumers’ purchasing 
power is steadily rising with the increase in employment 
and higher wages and dividends. Consequently, the 
demand for food, clothing, automobiles and services is 
steadily increasing. Moreover, the rise in the prices of 
primary products is beginning to be reflected in our exports. 
The marked rise in the prices of primary products is of 
good augury for the purchasing power of our overseas 
customers. 

On the other hand, the rise in commodity prices is tend- 
ing to increase manufacturing costs. But as the trend of 
profits shows, industrialists have so far been able to pass 
on to the consumer most of the increase. A point may 
come when consumers begin strenuously to resist any 
further increase in prices and when industrial profits con- 
sequently begin 
to decline, but 
that point 
seems. still 
some way off. 

Apart from 
political deve- 
lopments on 
the Continent, 

inter- 


Perhaps the 
most important 
feature is the 
strong upward 
movement o f 
the prices of 
raw materials. 
and crude food- 
stuffs, accompanied by an increasing volume of trade 
between primary producing and industrial countries. British 
American and Japanese imports are rapidly increasing, and 
the British Dominions, Scandinavia and South America, 
especially Argentina, are making steady progress. In the 
United States, business activity continues to expand, but 
there is some anxiety that labour difficulties may lead to 
temporary dislocation and setbacks in individual industries, 
especially in steel and automobile manufacture. Among 
other industrialised countries, France, Holland and Swit- 
zerland are showing signs of recovery, though little ground 
has so far been gained. Heavy re-armament expenditure 
is still stimulating activity in Germany, but there is a 
shortage of certain raw materials and foodstuffs which, if 
accentuated, may lead to serious difficulties next year 
unless Germany decides in the interval to resume co-opera- 
tion with other countries. 

In the absence of unfavourable political developments 
abroad, the outlook for 1937, both in this country and 
elsewhere, is not unpromising. The trend of activity in the 
United Kingdom remains strongly upwards, and there are 
no indications of an early recession in any of the major 
branches of activity. Moreover, the rise in commodity 
prices and the steady expansion of world industrial activity 
may lead to a i , if slow, expansion of international 
trade. But time alone will show whether or not the vear 


1937 will mark the peak of the present cycle of prosperity. 
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HOME INDUSTRIES AND TRADE 


The following reports.on British industry cover, in most cases, 
the period to the middle of December. In the remainder they 
relate to the month of November. 


COAL 


The November employment and production figures reflect a 
further seasonal improvement in the coal-mining industry. In 
contrast to conditions on the home market, exports again made 
a poor showing last month and were substantially below the level 
of the two previous Novembers. Conditions in this section have, 
however, shown a noticeable improvement in recent weeks ; busi- 
ness with France has broadened out and Italian buying has been 
resumed, following the visit to Rome of representatives of British 
coalowners. Meanwhile, the demand for house coal has been 
steadily increasing, and large orders are now passing to the col- 
lieries. The market in industrial fuels remains as strong as 
ever, and deliveries against contracts are occasionally in arrears. 
Supplies on the open market are accordingly scarce. 


IRON AND STEEL 


Production of iron and steel continued at a high level during 
November. Pig iron production during the first eleven months of 
1936, at 7,014,300 tons, exceeded output during the whole of 1935 
by 588,300 tons. Similarly, the output of steel ingots and 
castings during January-November this year showed an increase 
of 836,600 tons over the whole of 1935. Exports continued their 
downward trend, amounting to 2,000,900 tons in January- 
November, against 2,128,000 tons a year ago. Imports, on the 
other hand, rose from 1,038,700 tons in January-November, 1935, 
to 1,388,800 tons this year. But, despite the heavy increase in 
the volume of iron and steel available for home consumption, there 
is still acute stringency in numerous sections of the industry, and 
many manufacturers appear to be quite unable to satisfy all 
requirements within the time specified by consumers. The recent 
increase in the prices of iron and steel has had little effect on 


business. 
ENGINEERING 


The engineering industry as a whole is making headway, and 
the volume of new business continues to expand. The proportion 
of insured workers unemployed in the industry was only 6.6 per 
cent. in November, compared with 11.1 per cent. a year ago. As 
in the iron and steel industry, home requirements are so heavy 
that domestic production has had to be supplemented by increased 
imports. Under the circumstances the industry has been unable 
to expand its foreign business. The outlook for most branches of 
the industry remains good, but engineers are somewhat concerned 
about the stringency of the supply of iron and steel. As far as 
individual sections are concerned, business in agricultural 
machinery is seasonally dull, and the textile, locomotive and 
railway equipment sections are not quite as active as a few weeks 
ago; activity in most other branches has been maintained or 
increased in recent weeks. 


ELECTRICAL ENGINEERING 
The electrical engineering industry continues to expand; the 
proportion of insured workers unemployed in November was only 
3-4 per cent. The volume of new orders for heavy electrical 
machinery, however, declined a little in the past month. 


INDEX OF NEw ORDERS RECEIVED BY HEAVY ELECTRICAL 
MANUFACTURING INDUSTRY* 


(1920 = 100) 


Period Home Export 
1928— November 85 105 
1929 - 71 
1930 2 171 
1931 
1932 
1 933 ? 
1934 ° 
1935—November 


rising steadily, entries in November including 1 
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CHEMICALS 

Business in the home chemical mark 
scale during November. Industrial pool 
active demand than for some months Past, and th 
number of inquiries for new business. A continued 
was reported in wood distillation products, but.’ 
stil] available, no rise in prices has taken place. : 

roducts market chief interest was shown in tar 
in the heavy products being dull. Only limited j 
shown in pharmaceutical chemicals. Overseas trade 
November showed the same tendency as has been evid 
the greater part of this year—an increase in imports 
considerable decrease in exports, as compared with 
1935. 
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ELECTRICITY 
GENERATION OF ELECTRICITY* 
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* By authorised undertakers in Great Britain. 


COTTON 


A feature of the past month was the settlement of differences 
between operatives and employers in both the spinning and weav- 
ing sections. With the threat of a stoppage averted, the outlook 
is now much brighter. Although business in yarns and cloth has 
fallen off somewhat during the past month, sufficient orders have 
been booked to clear production, and the improved position of the 
industry has been well maintained. The advance over 1035 8 
reflected in the unemployment percentage, which fell from 17.5 to 
13.6 during the past twelve months. In the spinning section 
production is now at 89 per cent. of capacity, against 86 per cent. 
a month ago and 83 per cent. last year. In the ind as a 
whole, the constitutional crisis caused anxiety regarding dis- 
posal of Coronation s, but the losses are likely to be much 
smaller than was at first feared. 


WOOL 


A further improvement in the wool textile industry occurred last 
month, the unemployment percentage falling to 6.7, against 7.6 2 
October and 8.2 in November, 1935. The constitutional crisis 
and the anticipation of a postponement of the Coronation caused 
the recovery process to falter — in December; raw mat 

rices consequently lost ground. With the a of ge a 
owever, business enjoyed a rapid recovery, the ou x 
now good. The carpet section is particularly well placed, 
unemployment at a low level. eanwhile, sales nee 
month were again smaller than in the corresponding — of 
1935, the decline, which was especially marked in the 
Germany, being fairly widely distributed. 

JUTE 

After a period of hesitancy, prices in all sectio 
and show a rising trend. t 
the Indian Jute Mills have been able to dispose 0 
stocks are not increasing. Meanwhile, spinners 
in Dundee have experienced sufficient war ee a 
tion, and export business has been quite good. uae § the 
outlook is obscured by the threat of labour troubles, a ing 
demand by the operatives for a 124 per cent. increase in wages- 


RAYON 
Despite a seasonal lull in new orders in cortels | 
eral position remains fairly satisfactory: hs f= 
t the weaving trade are maintained on 4 i. 
has been an call for hosiery aye 
there is a tendency for rush orders to 
before the advance in weavers’ wages comes 


LINEN 
Business in flax has been restricted, owing 
sellers, but good quality fibre remains in 
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for all classes are firm. In the yarn market similar conditions 
have prevailed. Cloth pos have again moved upwards, with 
buyers following, both for home and export requirements. 
BOOTS AND SHOES 

Unemployment in the footwear trades showed a slight increase 
Jast month, when sales overseas were smaller than a year earlier. 
A high percentage of operatives are on short time, but in some 
instances overtime is being worked. 

POTTERY 

The employment position showed little change last month, but 
was considerably better than a year earlier. The improvement 
over 1935 was, however, entirely in the home market, exports 
being rather smaller than in November, 1935. 

AGRICULTURE 


Work on the land is fairly well forward and early-sown corn 
has germinated well. The quality and condition of the potato 
crop is fair generally, the total production being provisionally 


estimated at 2,813,000 tons. The qty of mangold roots, ' 
ra 


which are of medium size, is generally good, total production 
being put at about 4,625,000 tons. The yield per acre of swedes 
and turnips is estimated at 12.5 tons, or 0.8 tons above the ten 
years’ average. The sugar beet crop generally is satisfactory, 
and present indications are that the sugar content will be 
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slightly above that of last year. Cattle and sheep have made 


average , and it is expected that the amount of winter 
keep will be sufficient. Milk yields have shown @ seasonal fall. 


SHIPPING 

The steady ex ion in the demand for is reflected in 
The Economist index of freight rates (1898-1913 = 100), which 
rose from 105.9 in October to 112.4 in November. The index is 
now no less than 17} per cent. above the level of a year ago. In 
recent weeks the strength of the market has continued, and the 
outlook is bright. 

BUILDING 

There was a seasonal decline in building activity in November, 
but the current rate of construction remains above the level of a 
year ago. Activity in public works contracting also declined be- 
tween October and November, but the proportion of insured 
workers unemployed, though still 42.9 per cent., showed a reduc- 
tion of 4.8 per cent. on November, 1935. The value of building 
plans in November by 146 local authorities, however, was 
again well below last year’s level. Plans for new dwelling-houses 
were substantially lower than in November, 1935, but those for 
other forms of mayer | showed an increase over last year’s corre- 
sponding figure. Although building activity may not expand 
—— there are no indications of a sudden recession in the near 

ture. 


HOME TRADE STATISTICS—NOVEMBER, 1936 


Compared 
Oct., Nov., with 
UNEMPLOYMENT— 1936 1936 Nov., ’35 
(State Insurance %) ....-.....sseeeseee 12-1 12:2 — 4 
PRODUCTION— 
Coal (million tons)*® ...............s06 4-6. 47 — O01 
Iron (thous. 4, ) ssecesesecereeeeeeee 670-3 643-1 +118-0 
Steel (_,, 90. } debevcecesossccences 1,060-5 1,001-3 + 98-0 
FOREIGN TRADE— 
Imports (million £’s) ......... 80-5 78-7 + 7-2 
Re-exports eo © gp P enececess 4:5 43 — 0:3 
British Exports ae] poor 41-8 38:4 — 1-0 
TRANSPORT— 
Railway Receipts (thous. {’s)* ...... 3,039 2,902 + 31 
Shipping Freights (av. level!) ........ 91-1 96-6 — 14-4 
COMMODITY PRICES (av. level?) 74:6 76-3 + 5 
TRADE DISPUTES (thous. working 149 156 i fi 


COOPER EEE H HEHEHE EEE 


days loss 
SECURITY VALUES (av. level*)... 133-9 133-8 + 8-3 


Compared 
Oct., Nov., with 
1936 1936 Nov., '35 


FINANCIAL DATA— 
Bank of England Notes (Mill. £’s)* 445 446 + 45 
its 


Bank Deposi Cag a 2,202 2,210 + 171 
Bank Advances . 6 wee 860 863 + 89 
Banks’ Cash Ratio (*) (%)*_...... 99 10-2 — 0-3 
Bank Clearings : 

London (Million {’s)* ...... 880 834 + 123 

Manchester (  ,, snp )* ee eeee 11-4 11-2 + 1:6 

Three Months’ Bank Drafts (Dis- 

count Rate %)* ........esssseeees s fs 


Day-to-Day Loans (%)*_......e.seeee } i 


(*) 1913 = 100. (3) Economist Index No., 1927 = 100. 
(*?) Bankers’ Magazine Index No. of 365 securities; December, 
1921 = 100. (*) Cash in hand and at Bank of England as % of 
total current, deposit, and other accounts. 

* Average weekly figures. 





INDICES OF BUSINESS ACTIVITY* 
Daily Averages of 1935 = 100 





Consuin 
E a a Transport . 
a 
os sg 3 
z 
yi - i ' 
t t 
ee H] ] | oh] 
1931 Daily 91 92 69 ast 9 
1932 A 90 90 714 86 86 
me mL) | Bl at] 
+ 88} 100 95 97 
1935 100 100 100 100 100 100 
a6 9 
ce | ost | sot | sot | ome | ost 
o6t 106} 844 97. 97 
alele)g) alg 
sf ont 85 9 94 
97 94 834 98 95 9 
97 ott 90 101 8s} i 
98 92 84 98 94 
oat 97 eI a 97 93 
95 102 97 98 
a ee i 
ost ost 87 994 954 101 
98 
si) e le |e) sls 
923 93 98 95} 
ot | se | | oe | ge | tas 
100 oot 97 oot 994 oe 
101 94 96} 98 100 
101 92 99 100 | 100 99 
101 1 oo 98 1004 101 
101 105 101 1013 101 oot 
101 104 102 103 1014 1 
1 1053 | 108% | 1023 102 104 
101 107 104 104 1033 101 
1 1003 | 108 102 104 101} 
03 1 1 1 1 
1 103 111 1 1 102 
04 1 1 ia 1 
06 


> Consumption of Foreign Trade Bank Clearings Complete Index 
5 @ 
a 
34 3 ai@. - 
Pia! | & i Hl E | i |e 
3 an a S33 
a = ee a 2 @ < 
t 
60 97 111 983 | 137% | 108) 91 109 98} 
654 844 82 108 107 89 112 93 
62 73 86 82} 80} 97 : 
57 94 84 82 94 
734 70 101 924 85 96 91 88 89 
83 9 98} 100 924 98 954 96 96 
100 100 100 100 100 100 100 100 100 
80 1 87 97 92 94 92 92 
80} oe os oe 86 97 Hd 9 oat oat 
81 84 104} 107 91 103} 98 9 
83 92 105 102} 99 94 113 95 93 
844 96 92 994 9. 103 95 94 
86 9 95 97 95 96 95 94 
92. 9 9 84 94 93 
87 103 103 94 85 95 954 
89 92 101 1074 91 98 94 85 94 95 
90 9. 98 114 89 98 93 96 4 
90 98 101 101 98 94 95 
91} 94 89 98 954 9 91 96 95 
93 89 87 89 93 97 9 11 96 96 
924 96 97} 94 98 100 99 1 97 
98 85 95 98 110 97 97 
ost 92 914 eet 97 98 944 97 97 
964 97 94 85 97 96 92 97 
98 92 90 100 81 97 974 97 98 
100 96 1 97 1 99 100 99 
98 99 97 1053 1 1024 "Set 100 99 
112 108 96 1 104 
1 1 100 1 97 100} 98 1 
102 1054 963 104 103 101% 102 100 1 
1 102 96 102 1024 994 101 10) 
1 1 107 106 99 101 102 161 
108 ll 99 117 994 1033 103 ll 1043 102 
1 117 106} 98} 92 98 91 102 102 
107 115 100 99 1 os 93 102 103. 
107 112} 1013 100 1 99 94 1 104 
1 126 110 110} | 101 983 | 101 97 105 1042 
107 116 1123 109 994 100 103 96} 1044 1054 
109 121 119 120} 98 1 104 104 106 oie 
109 123 120 121 106 101 104 97 107 
1 139 120 121 101% 10 105} 103 108$p we 
oy | 127 | tozp | 1276 | tose] tos’ | tosp | tip | tome] 
105 as" 100 130p 1 106 1 Hip ioe oii 
7. Revised, ?. Provisional. 


® 1924-1 The Economist of July 25, 1936, 
Cer mathind af qumernction aint Quer ere | C00) oro Supplement to ) July 






2 corte Stn = nan erate ae li Mati ma 


9 a ean ee een: 


a AA rb a8 
























Bi. 5 








‘ 


THE ECONOMIST TRADE SUPPLEMENT 


STATE OF TRADE OVERSEAS 


BRITISH EMPIRE 

Australia.—The seasonal expansion of business is less pro- 
nounced than a year ago, according to a cable from the National 
Bank of Australasia. Activity in the constructional trades 
remains on a high level, but certain industries producing con- 
sumers’ goods are less busy than at this time last year. Industrial 
and mining shares are buoyant, but, with the hardening of interest 
rates, fixed-interest securities have shown a sagging tendency. 

South Africa. —Farming conditions and outlook are satisfactory, 
states a cable from the Standard Bank. Firm prices for primary 
vroducts have increased the spending power of the agricultural 
community, and this, in turn, has reacted favourably upon general 
business activity. Wholesale and retail trade are accordingly 
brisk, and a very satisfactory Christmas season is expected. Gold 
mining continues to go ahead, railway earnings are good, and 
there is, as yet, no sign of a slackening of building activity. 

Canada.—The general improvement in business activity con- 
tinues, and the majority of the economic indices have a rising 
trend. Irregularity is apparent in some instances, but the advance 
compared with last year is notable. Building is active, the Stock 
Exchange is buoyant and shopkeepers are reported to be preparing 
for the busiest Christmas for many years. The outlook is regarded 
as favourable. 

India.—Business conditions have shown little change. Whole- 
sale prices continue their gradual advance, the agricultural 
community having been assisted by the rise in quotations for 
primary products. The textile industries are going ahead, and 
the Indian Jute Mills have been able to dispose of the increased 
output resulting from the extension of their working hours, with- 
out seriously depressing prices. Exports are running above, and 
imports below, last year’s level. 


EUROPE 

France.—While devaluation has not immediately solved all of 
France’s problems—especially those concerning the relation 
between employers and employees, and the Budget—there are at 
least signs that the deterioration of business activity has been 
arrested. Last year, for example, the number of persons in 
receipt of unemployment benefit rose from 373,446 at the end of 
September to 409,466 at the end of November. During the same 
period this year, unemployment declined slightly, from 408,589 
to 407,831. The official index of industrial production rose from 
95 (1913 = 100) in September to 97 in October, compared with 
95 a year ago. Wholesale commodity prices both of imported 
and of domestic products continued their sharp upward trend, 
but quotations for industrial securities are no higher than a 
month ago. 

Germany.—Industrial activity continues well above the level 
of a year ago. Thus the index of industrial production of the 
German Institute for Business Research rose from 114.2 (1928 = 
100) in September to 114.3 in October. A year ago the index 
stood at 102.1. The output of consumers’ goods, however, con- 
tinues to lag behind the expansion in the activity of the arma- 
ment and building industries. During November there was a 
seasonal increase in unemployment, from 1,076,500 to 1,197,000. 
The official indices of wholesale prices and of the cost of living 
are scarcely changed on the month, and the rise in quotations 
fot industrial securities, which took place in October, has been 
maintained. Although Germany’s economic and financial policy 
has inevitably brought about a shortage of raw materials and 
certain foodstuffs, there is no reason to expect a sudden domestic 
crisis in the near future. 

Norway.—The expansion of business activity has been well 
maintained during November, and prices continued on the up 
grade. The number unemployed in November, at 35,100, showed 
an ilncrease of 12.1 per cent. over October, but a fall of 10 per 
cent. compared with November, 1935. Freight markets continued 
to improve, especially for tankers, and laid-up shipping tonnage 
on December Ist amounted to 0.5 per cent. of the total merchant 
fleet, against 2.1 per cent. on November rst. 

Denmark.—Unemployment showed a seasonal increase during 
November, from 80,508 to 96,492, compared with 100,077 persons 
unemployed at the end of November last year. The value of 
imports fell from 149 million krone in September to 140} million 
krone in October, but exports rose from 116 million krone to 125 
million krone. In October, 1935, imports were 121 million krone 
and exports 108 million krone. Weather conditions were favour- 
able ; good progress was made with ploughing and by the autumn- 
sown crops. 

Poland.—The slight improvement in business activity since the 
beginning of this year has been maintained. The index of indus- 
trial production remained unchanged in October at 74.9 (1929 
= 100), compared with 67.3 a year ago. The number of appli- 
cants for work at the end of October, however, was higher than 
a year earlier. The value of imports and exports in November 

well above the level of the corresponding month in 1935. 

Greece. ing to heavy rains towards the end of November, 

seeding was not successfully terminated, and some 20 per cent. of 

arable area was left uncultivated. Cattle-raising was favoured, 

how - Olive oil production estimates, at about 70,000 tons, 

indicate another poor yield. Foreign demand for tobacco has been 
but the currants’ market was dull. I 


, armaments. Commodity prices have shown a strong up 


UNITED STATES OF AMERICA 
Recovery continues to make fairly rapid progress 
Reserve Board’s index of industeial ‘production -adha Federal 
seasonal variations—remained unchanged in October at he 
which is about 8 per cent. below the average for 192 
then production and employment have continued to sania Since 
prospects are still satisfactory, though there is some at ee 
cerning the possibility of labour difficulties in major ind wou 
such as iron and steel and automobile manufacture. oe 
of the past few weeks has been the rapid rise in ‘the rices of 
materials and crude foodstuffs, but the tendency 4, the aaa 
living is still only slightly upwards. Both imports and ’ 
are increasing fairly rapidly, exports in October being aa 
appreciably higher than imports. “— 


AMERICAN TRADE STATISTICS—NOVEMBER, 1936 


October, November, we 
1936 


1936 
EMPLOY MENT—(1923-25 = 100)t 89-6 
PRODUCTION— 
Bituminous coal (Thous. tons) 
Pig-iron ( ” ” ) 
Steel ( ” ” ) 
Steel Corporation—shipments 
(Thous. tons) 
Building permits (Thous. $) 
FOREIGN TRADE— 
Imports (Thous. $) 
Exports ( ,, __,,) 
TRA NSPORT— 
Weekly average of car loadings 
(Thous. cars) 753 + 17 
SECURITIES— 
30 industrial stocks— 
Highest quotations} 
Lowest quotations} 

Thous. shares sold during month— 
(New York) 
Capital issues 
(Thous. $) 
BANK DEBITS— 

New York (Million $) 
Other cities( ,,_,,) 
RETAIL BUSINESS— 
Total sales, mail order houses§ . 
(Thous. $) 100,266 88,507* + 17,061 
* Preliminary estimates made by Messrs Moody, subject to 
revision. Federal Reserve Board Index of Factory Employment. 
¢ Closing prices. § Partly estimated. || Compared with Oct., 1935. 


LATIN AMERICA 

The suspension of the guaranteed purchasing prices of the Grain 
Regulating Board for wheat and linseed on December 3rd restored 
freedom to the Argentine markets in those grains. The basic price 
for maize continues, whilst the Board is also being kept in exist- 
ence in case of emergency. The general outlook is encouraging, 
assisted by heavy maize exports and by the excellent prospects for 
the fine cereal crops. The improved credit of the Republic 
reflected in the fact that a new Internal 4 per cent. n for 
100,000,000 pesos, to be expended on public works, was announced 
on December 18th, this being the first occasion on which aa 
Internal Loan has been offered at such a low rate of interest. The 
plentiful supply of exchange has brought the “‘free’’ exchange 
rate again down to the level of the official selling rate of 16 pesos 
per {. There seems little doubt that the Argentine Go 
will gradually restore freedom to the exchange market. Doubtless 
due partly to official support, coffee prices in Brazil remain high, 
and the volume of shipments in November was higher than it 
any month since February, but lower than in November, 1935- 
The outlook for the 1937 cotton crop in the State of Sao 
is favourable. Chile’s Budget for 1936 will probably close with & 
much higher surplus than anticipated. 


THE FAR EAST 
After a quieter spell in October business ap to have been 
more active in Japan during November. In consequence of 
Government action, money has been easy in recent weeks. The 
Stock Exchange was hesitant during November, and the a 
outlook is somewhat obscure, views being divided on the ae 
of the Japanese-German Agreement and the increased b ‘neal 
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and foreign trade has gone ahead, November's export 
amounting to 16 million yen, against 5 millions in N , 
1935. In China, despite political disturbances, business continues 
its slow improvement, and foreign trade is well maintained. 
Imports and exports in November were $82.8 and $59.2 
respectively, against $72.4 and $60.2 millions in November, 1935: 
of 1935. 
STATISTICS iis 

In the following tables we give trade and other statistics oe 
many countries of the world as possible, our endeavour of 
combine brevity with comprehensiveness. The greater mumn' 8 
the figures are taken from the Monthly Statistical Bulletin 
League of Nations (published by George Allen and Unwin, 
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THE ECONOMIST TRADE SUPPLEMENT 
PRODUCTION (Thousands of Metric Tons) 










1935——-November | 20,605 2,205 1,115 , 1 749 
December. | 19,968 | 2,283 | 1,055 | 3,915 | 13,049 1,011 | 2,497 | 10,781 774 | 1,119 1,836 | 3, 35,788 | 1,416 | 13,471 701 

1996—January... | 21,905 | 2,527 | 1,000 | 4,087 | 13,679 1,056 | 2, 0, 760 | 1,161 1,907 | 2,935 y 1,373 3,303 662 
February.. | 19,955 | 2,337 909 | 3,855 | 12,626 260 | 10,267 771 | 1,142 | 2,136 | 3,148 | 43,396 | 1,275 | 12,389 572 
March...... 20,303 | 2,470 916 | 3,956 | 12,872 1,016 | 2,147 | 10,613 729 | 1,183 | 1,907 | 3,434 | 30,811 1,320 | 12,387 523 
April ...... 18,195 | 2,435 927 | 4,059 | 11,876 1,020 | 2,055 | 10,224 708 | 1,210 | 1,876 | 3,091 | 31,438 | 1,250 | 12,013 473 
May .«..+. 18994 | 2,319 859 | 3,870 | 12,156 979 | 2,059 | 9,377 829 | 1,206 | 1,854 | 3,135 044 1,09 12,589 452 
June ...... 17,136 1,359 890 685 1 442 
July... 18,478 | 2,499 918 i 484 
August ... | 17,330 2,286 921 1 515 
September | 19,106 2,159 1,130 1 
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887 436 460 eee 1,725 81 81 4,262 

‘ one 1,352 1,043 460 545 ees 1,721 94 87 4,228 

October.. coossccnce | OBE 472 451 iia 1,379 51 | 1,223 71 3,041 | 1,078 486 623 ees 1,705 95 100 4,618 

November ............ 653 ab si ‘in ‘enh ota con me 3,040 11,017 ahd des a aah ons oan 4,407 
@ Figures for Luxemburg communicated by the “ Groupement des Industries Sidéerurgiques.”” 6 Including ferro alloys. ¢ Excluding castings. d Saleable coal; since 
end 1921, excluding Ireland. _¢ British Provinces only. f Establishments whose production in 1933 amounted to 99-39% of the total. g Excluding Luxemburg. 
Since 1922, excluding Polish Upper Silesia. A Since March, 1935, Saar Territory included with Germany, j Coal sold. k Until end 1928 saleable coal, 


m Including coal waste. 


WHOLESALE PRICES 














ULK, 
nnn | ~=Bel- | Czecho- | Den- German Hol- Nor- Switzer-| Aus- | British South 
Monthly Average | Board | Econo-| gium | siovakia| mark | FM} (Oficial) | land | TY | way | Poland | Spain | Sweden/”Ta04"| tratia | india [849] Attica 
of Trade] mist 
f di e a i 
nD . ° wilidhidiinseaans on 100 hi00 sei 100 100 100 ye 100 100 | m100 * 100 {4100 100 4100 100 100 
Se - evlissbniiadde éee 127-2 851 100 150 627 137-2 100 481 149 96-3 100 140 141-2 | 165-7 141 149-4 | 116-0 
ME  <dbistithlisiotes 85-6 “1 §32 74-5 117 427 96-5 64-8 310 122 65-5 101-0 109 96-0 | 129-7 91 104-2 91-5 
ED acencibutiadioail 85-7 86-9 501 72-2 125 398 93-3 63-1 | 4283 122 59-1 96-5 107 91-0 | 129-5 87 104°8 91-5 
BU chee 88-1 90-3 473 74-1 132 376 98-4 63-2 276 124 55-8 98-5 114 89-8 | 135-2 389 111-8 | 101-7 
ee 88-9 | - me 537 77-2 134 339 102-0 61:7 ee 127 a i 100-8 116 89-8 | 135-1 # 112-6 94-8 
b a ¢ ¢c 
91-2 98-2 582 77:4 143 348 103-2 62-9 oe 130 54-5 102-7 118 92-6 | 135-9 92 113-8 * 
91-4 98-3 578 77-9 143 354 103-7 62-7 eee 131 52-6 103-3 118 91-9 | 134-1 93 113-6 
91-8 98-1 581 77*1 143 359 103-8 62-6 oid 131 52-1 101-8 118 91-0 | 135-5 92 114-0 99-5 
91-7 97-4 582 77°3 143 371 103-8 62-2 ons 132 52-2 101-1 118 90-8 | 134-7 91 113-4 a 
91-7 97-4 578 77-0 143 376 103-8 61-7 ete 132 52-1 101-5 118 90°8 | 136-6 91 113-2 
91-9 97-+4 574 77-0 143 370 103-9 61-3 132 53-0 101-1 118 91-9 | 139-2 92 112-6 99-8 
91-9 96-0 569 76-5 143 374 103-9 61-2 132 53-7 101-3 118 92-0 | 139-9 YO 112-2 ose 
92:6 96-6 570 76-6 142 378 104-1 61-8 one 132 53-9 100-6 118 92-1 | 140-0 90 112-9 
y 93-7 98-6 576 75°7 144 392 104-2 62-5 ~~ 132 53-7 hee 119 93-0 | 142-5 91 116-1 96-4 
August...... 95-2 | 100-2 582 759 146 402 104-5 62-9 * 134 54-0 sti 120 93-3 | 145-5 90 Iw 0 iis 
September 96 1 101-3 594 77:1 148 420 104 3 62-8 eee 136 54-8 ose 122 96.8 | 144-5 91 129-9 eee 
October 97:6 | 102-7 601 78:3 151 471 104-2 68-4 eee 136 55-6 see 123 103-0 | 146-1 93 120-5 98-7 
November #8 3 | 105-0 615 wen 152 491 104-3 ion ess 137 “ie ast 124 105-1 ‘eet ° one oes 
@ New index. 6 End of the month. ¢ 15th of mouth. d Beginning of the following month. e Official. f Second half of month. h 


} 1914. 
Since February, 1934, compiled according to the mew gold parity. & New Index. 1930= a years not recalculated. / Until 1934 includes 502, since 1934, 567 commodities. 
m 








Wholesale Prices—Continued 


Index Numbers of Retail Prices Cost of Living.—(Base = 100) 
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3 july, 1914 | 1926 | 1923 
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121-7 b e g 
135-6 744 181 99-9 | 100-0 
1 134-2 700 186-6 81-4 77-7 
“4 140-3 693 180-1 77-7 74-8 
685 184-2 79-0 79-4 
“0 146-9 696 oe 79-5 83-1 

103-5 146-4 £ ‘ a 

103-5 145-2 702 177-2 80-6 83-9 
700 178-5) 80-8] 843 
49¢— January... 104-7 | 145-2 703 177-0 | 80-7] 848 
ebruary ... | 105-0 144-3 706 176-8 80-4 84-8 
March ,,.... | 106-3 | 144-1 708 1,6-0 | 80-5] 84-4 
April......0 | 107°3 145-3 706 176-0 79°88 | 84-1 
May...e..200. 106-0 145-3 706 176-1 80-1 34-3 
une ....... | 106-2 146°4 709 ooo 80-2 | 84°6é 
uly stances 107-3 149-2 710 see 80-5 86-0 
ugust ...... 107-4 151-4 705 ese 81-1 861 
September 106-8 151-8 705 os 82-0 86-5 
October oe 110.0 151-5 703 oo 82:0 86-3 
November... | 113 2 so 5 86 6 
702 86-7 
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Notes in Circulation—(000,000's omitted) 
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@ Until November, 1928, including State notes, then transferred to Bank. 6 Prior to March, 1935, including Dominion Notes then transferred to Bank of 
Canada. Marks—including Reichs- i 


¢ Net issue. d In terms of new lire = 8,373 millions. § und Darlehenkassenscheine. 4 Excluding notes 
beld by Reichsbank. — m Token coins only. o Gross issue. 7 State notes—gross. s Since January, 1934, excluding gold coin. ¢ Since 
January, 1926, excluding notes held by Bank of Poland. « Since 1920, incl Austria-Hungarian and other notes converted after the war into National 5 
© Since 1926 excluding notes held b the State Bank. @ In terms of = 1,829 millions. In terms of new francs. s Since May, 1922, including 
Luzemburg. From 1927-1929, uding Government Notes of 5 and 10 francs to value of 700 to 750 francs, replacing similar bank notes in October, 1926, 
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FOREIGN TRADE 
IMPORTS for Domestic Consumption—Merchandise Only—(000's omitted) 





































k ‘ 
peibech 54,931]... 386,384 18,775 oi 701,778 
a wt ie 92,589) 5,020) 2,951,520] 693,719) 1,661,820 4,851,719 gis 
1931 -...-00+ 66,512} 4,139) 1,978,495| 388,339) 977,075 3,516,609] 288,700 
$982 ...000e0 54,352| 3,453] 1,347,000] 289,275) 621,785 2,485,487] 286,500 
1999 sccveees 52,412) 2,934] 1,233,000] 183,500] 483 2,369,000] $28,100 
1934 ceeeevoee 56,750] 3,231) 1,142,000) 187,300) 530, 1,925,000] 397,600 
1935 eveeeeoee 58,470 3,087 1,417,000 250,700 {560 900 1,745,000 445,300) 
t. 68,650} 3,478] 1,711,000} 314,500} 657,800 1,723,000} 557 
eae '384| 3,499] 1,621,000] 355,500] 788 1,736,000 $26,500 
Dec 69,049} 2,911] 1,804 000} 288,300) £754,300 1,933,000] 441,300 
1996—Jan 65,704] 2,578] 1,810,000} 184, £530 2,026,000} 461,300) 
te 56,666 3,137 1,658,000 303,100 f545 2,049,000 370,900) 
Mar 62,152] 3,217] 1,758,000) 219,500) £585. 1,954,000} 394,900 
April 60,744] 3,190] 1,660,000] 269,800) 654 850] 2,126,000] 469,400 
May 33,544) 3,393} 1,667,000) 295,700) 639 260] 1,967,000] $64,200 
une 62 636| 3,072] 1,427,000] 291,200] £529,200] 115,720] 1,831,000] 55¥ 900 
july 63.739} 3,397] 1,559,000] 195,000] £548,800} 106,410] 1,851,000] 567.000 
Aug. 61,701] 2.872] 1,639,000} 209,500} £583,400] 113,160] 1,764,000] $27,500 
Sept. 68,037| 3,237] 1,856,000) 248,400) 610,200) 148,990] 1,862,000] 600,900 
Oct. 76,069| 4,039] 1,916,000} 263,310! £789,600] 140,510] 2,247,000] 616, 
Nov 74,329! ... ba «os ‘ t es 
EXPORTS of Domestic Produce—Merchandise Only—(000’s omitted) 
1913 43,771 302,882 bar §3,113 573,351 68,112) 114,700 : 2,628 
TED cnrooreee 60,779] 3,900) 2,649,000} 532,005) 1,707,100] 134,634) 4,178,263 234,447| 151,026] 175,371| 76,975] 4,220 
1931 |........ | 32,430} 3,023) 1,922,000) 494,514) 1,092,195) 104,973) 2,535,111 156,561} 93,534} 112,400] 67,601) 2,133 
1982 ...00.0++ 30,428} 2,150) 1,234,968) 281,925) 611,332] 90,530} 1,641,103 90,317| 78,950] 66,751) 47,910; 2,106 
wee sapenen ae yom ‘er oa 486,900 pay 1,536,000 79,970} 89, 71,070} 41,310} 2,342 
1984 ....000+ O10} 1,521) 1,128, ; Y 7 1,488,000 81,280} 108,530] 70,360) 34, 2,587 
(ee 35.493) m1,635| 1,317,000) 271,100) £618,000} 100,710} 1,288,000: 77,090] 107,570] 68,500] 30,620| 2,853 
: n 
1935—Oct. 39,860} 1,998) 1,655,000) 555,700] 771,400) 107,800} 1,353,000 83,470] 121,600] 75,860] 180,490] 4,586 
Nov. 39,400/m1,888} 1,564,000} 400,800} £823,500} 104,800] 1,421,000 82,370} 123,340] 79,380} 136,190] 4,866 
Dec. 34,917|m1,759| 1,537,000} 295,900} £693,000) 103,000} 1,284,000 86,360] 128,110] 76,390) 162,960} 4,006 
1936—Jan 34,460) 1,486) 1,558,000] 376,400) 7496,000| 95,700} 1,205,000 80,770) 105,660] 53,650} 62,610} 3,193 
eb. 35,110}m1,510) 1,462,000 249,800] 599,500} 108,500] 1,241,000 77,880| 90,870} 64,010] 71,800} 2,517 
Mar. 36,510) m1,727| 1,661,000] 232,200) £631,000) 106,800} 1,242,000 81,450} 94,150] 74,740) 89,560} 2,492 
April 33,427|m1,645| 1,528,000) 237,900] £576,000} 102,200] 1,195,000 86,510] 111,730} 68,630] 81,920) 2,461 
May 36,396] m1,873} 1,613,000] 203,200} £650,100] 110,500] 1,170,000 85,180} 129,029} 68,930] 117,700} 2,445 
= 32,065|m1,773) 1,118,000} 179,300} £535,000) 111,300} 1,131,000 70,340} 126,220} 66,240} 142,880} 1,885 
uly 40,086) 2,029) 1,712,000) 163,700] 579,600} 114,840] 1,101,000 84,050] 131,870] 66,550] 159,670) 1,764 
Aug. 35,258} m2,046} 1,618,000] 220,900} 695,900] 117,750] 1,174,000 85,790] 135,940} 67,970) 140,600} 1,130 
Sept. 36,961 \m2 069} 1,702,000] 379,000} £707,700) 115,930] 1,190,000 89,350| 140 070| 75,810] 138,370] 2,071 
1, 3,164 





Oct. 41,764\m2,189) 1,773,000) 538-7 | {767,900} 124,700 . 
38,441’... see eos une * 95,200 





a Including bullion and specie. 

¢ Until February, 1923, Julian Calendar, 

Economique Belgo-Luxembourgeoise.” 

foreign trade of the Irish Free State. | From February, 1935, Saar included with Germany instead of France. * Including parcel post for the half-year. 
m Method of valuation 


6 Since 1922 declared values. ¢ Including Danzig. 
f Including bullion. g Since 1928 declared values. h Old Greece only. 


1935 average of revised figures. n Value in new roubles. 


IMPORTS for Domestic Consumption—Merchandise Only—(000’s omitted) 


























Value Quantity (Metric Tons) 
. United Aus- | British Canada New South : 
Period : : : apan Brazil 

States | tralia | India Zealand | Africa Jap Bel- P Ger- G Hun- | Nether- Poland 

Monthly ; —— |} gium | France|) many | “Teee | gary | lan olan 

Average Dollars £'s Rupees | Dollars £’s f's Yen Milreis 
1913 g 6 q d é 4 i 
IOI enseessseneeseen 147,932 | 16,355 | 152,725 | 54,917 | 1,785 | 3,965 | 60,474 2,772 | 3,685 |h 6,069 | p 84 «| SOT 

Sis heaatitemlagehty 361,547 | 11,841 | 208,569 | 108,249 | 3,998 | 6,587 | 180,710 | 293,978 | 3,756 | 4,955 | 5,565 | 231 559 | 2,582] 424 

174,038 |s 3,336 | 113,487 | 52,342 2,156 | 4,144 | 100,528 | 156,745 | 3,227 | 4,841 3,397 212 279 2,492 244 

110,420 |s 4,257 | 110,660 | 37,718 | 2,001 | 2,606 | 115,300 | 126,559 | 2,612 | 3,971 | 2,762) 198 | 176 | 2,049] 149 

119,420 js 4,406 | 95,630 | 33,430 2,082 | 3,961 156,900 | 180,400 J 2,558 | 4,036 | 2,949 158 148 2,007 196 

136,330 |s 5,522 | 104,370 | 42,790 2,564 | 5, 187,200 | 208,600 | 2,644 | 3,819 | 3,701 166 197 1,895 213 

169,890 |s 6,359 | 111,770 | 45,860 | 2,983 | 6,100 | 202,200 | $21,300 | 2,545 | 3,718 | 3,948 | 200 | 232 | 1,703) 214 

s 

189,810 | 7,575 | 117,470 | 52,750 3,572 | 6,569 ; 170,400 . 2,801 | 3,822 | 3,937 199 322 1, 232 

162,830 | 7,040 | 123,860 | 55,960 3,010 | 7,043 | 209,700 | 375,200 | 2,613 | 3,615 3,789 223 344 1,822 211 

179,760 | 6,645 | 104,020 | 38,570 3,153 | 6,491 | 243,000 | 364,100 | 2,824 | 3,967 3,981 207 332 1,526 245 

186,390 | 7,972 | 129,020 J 3,559 | 6,913 | 241,300 | 344,400 J 2,637 | 3,700 4,123 204 269 1,636 265 

189,590 | 6,525 | 104,220 | 41,597 | 2.950 | 6,185 | 248,100 | 279,700 | 2,549 | 3,859 | 3,862] 189 | 186 | 1,361) 218 

194,090 | 6,781 | 107,630 | 52,760 2,991 | 6,761 | 271,000 y 2,666 | 3,977 | 4,095 192 216 1,520 206 

199,800 | 6,416 | 100,370 | 42,220 3,505 | 6,944 | 243,000 \ 2,682 | 4,114 | 4,277 171 291 1,560 207 

’ 6,743 | 101,290 120 3,196 | 6,068 | 236,400 | 376,700 | 2,743 3,987 | 4,265 229 327 1,548 236 

193,610 | 6,594 | 97,570 | 57,600 3,397 | 7,099 500 | 328,100 | 2,363 | 3,741 4,600 229 296 1,744 211 

196,580 | 8,252 4650 | 53,820 $,492 | 7,327 | 198,800 | 373,100 | 2,595 3,710 | 4,733 218 289 1,799 264 

200,090 | 7,273 | 91,630 a 3,954 | 7,340 | 186,800 | 352,000 | 2,809 3,873 | 4,417 217 262 1,861 252 

4,378 | 6,955 | 184,300 2,903 | 4,012 | 4,420 211 1,750 289 

3,918 | 7,588 | #197,000 eee 3,997 ee éo0 1,895 321 


m m c¢ a 4 k e + { i 
36,333 | 1,751 | 2,294] 52,303 | 81,814] 1,740] 1,840 46,143) p50 |... | 2451) -.. 
102,050 | 4515 | 7,769 | 175,075 | $21,707 | 2,148 | 3,326 | 4,564 | 62 | 230 | 1,358) 1,753 
54270 | 2'860 | 5-709 | 93,137 | 283,180 | 2,052 | 2,527| 4,333 | 49 | 156 | 1,402 | 1,559 
46,690 | 2915 | 5.622 | 113,649 | 211,394 | 1,630 | 1,969 | 3,438) 43 | 109 | 1,166) 1,125 
51'310 | 3,367 | 7,720 | 152,300 | 235,000 | 1,661 | 2,097 | 3,486) 56 | 154 | 1,064) 1,082 
63810 | 31898 | 6.626 | 177,800 | 288,300 | 1,666 | 2,370 | 3,768) 65 | 139 | 1,110) 1,214 

y 3'838 | 8.325 | 204,500 | 342,000 | 1,692 | 2,443 | 4,178] 72 | 136 | 1,037) 1,120 

r 

91,320 | 2,815 | 10,027 | 232,000 | 386,900 | 2,055 | 2,470 | 4,946} 126 | 200 | 1,241) 1,195 
95,690 | 3,843 | 10,078 | 214,800 | 349,900 | 1,784 | 2,529] 4,760) 79 | 201 | 1,112) 1,238 

: 3'892 | 10/081 | 219,200 | 383,200 | 1,780 | 2,564 | 4,610} 80 | 143 | 1,007 | 1,046 
64,740 | 6,060 | 8,013 | 170,900 | 404,000 | 1,786 | 2,306 | 4,395) 64 80 | 1,024] 1,181 
62,800 | 5,215 | 8.233 | 190,600 | 338,600 | 1,635 | 2,997 | 4,015) 48 89 | 1,015| ‘953 
74,580 | 7,402 | 9,930 | 210,500 | 334,300 | 1,907| 1,992 | 3,912) 96 96 | 1,106] 1,002 
57960 | 67083 | 10,676 | 201,100 | 342,100 | 1,802 | 2,467 | 4,056] 72 | 109 | 1,102) 1,001 

teas | Scam | Sees | tae | ins | Sate | Us| 2s | tues | fe | i | oe | ae 
f 940 | 4,184 | 8,436 700 ; ‘ 

Yesrseseeeese | 176,400 | 6,499 | 141,080 | 84,970 | 4.643 9263 218,400 $06,500 1994 | 2,086 | 4,257| 45 | 221 | 1,133) 1,029 
August... 175,560 | 5,699 | 139,170 | 93,530 | 3,107 1 | 225°300 | 451,800 | 2,049 | 2,361 | 4.430} 80 | 245 | 1,103) 1,065 
September «+ | 217,540 | 9,413 | 146,500 | 89,580 | 3,936 | 8,168 oe 1916 | 2,413 | 4,682| 93 | 278 | 1,111 1187 
Ree ee ee ee) ee ern, Sh le 





93,430] 145,290] 84,600],123,830 


d Trade across all frontiers. Exports exclude raw platinum. 


4 Since May, 1922, figures refer to “ Union 
k From a— 1, 1923, including trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the direct 
t Provisional figure. 





Ewit- 

zeriand | Brazil 
d { 
661 | 494 
728 | 509 
757 | 296 
727 | 278 
681 | 328 
666 | 331 
624 | 358 
690 | 395 
627 | 360 
602 | 353 
481 | 338 
470 | 267 
500 | 319 
462 | 340 
526 | 405 
643 | 479 
681 | 433 
= 348 
716 8 


4 f 
71 168 
87 182 
538 186 

136 
41 159 
182 
4 242 
47 267 
269 
24 254 
29 218 
261 
31 231 

100 250 
39 254 
41 281 
42 254 
42 ees 







May, 1922, 
y vabeas. 


General trade. & Sea-borne trade ; ten ; Until Feb., 1923, Julian Calendar; excludes 
ices down by number 4 Escluding so rat ty Eacloding rope Jay tt tachtiog Hiding Foremboure Uni ae co 
refer to “ Union Economique Totes y From 1905, Saar included in Germany instead of France. English 
t Including trade of Formosa t Provisions! figure. 
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CAPITAL ISSUES.—(000,000's omitted) 


60 
80-2 


23 
607 
361 
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1 259 
1,362 65-2 
S5iij 12-3 
390}; 7-3 
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June ai 

July os + 

August . eek ooo 
September : al a a 
October ... Da cans ate 
November aa ae 


Unless otherwise stated, the figures represent authorised share issue of new joint stock companies at 
Bonus shares are excluded from the figures 
In the case of the Netherlands, Switzerland and the U.K. both 
¢ Excluding Treasury Bills. 
hk issues exceeding Fis. 100,000 on the Dutch market including 
Colonial, and since Jan., 1925, foreign issues. m Since 1924, excluding amalgamations and conver- 
o “ Société de Banque Suisse,” figures of net amount of new 
? Compiled by “ Commercial and Financial Chronicle ° i 
issues, excluding western departments; since 1928 amounts actually issued whole territory. 


home, and the increase of capita! of existing compan 
of Roumania and Czechoslovakia. 
bonus shares and conversions are excluded. 
issues. f “ Rivista Bancaria.” 


sions. Until end 1922 paper mark. 
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LONDON BANKERS’ CLEARING RETURNS 


(000's omitted) 
Town Metropolitan 
£ 

14,191,275 
$9,975,924 
31,815,808 
27,833,633 
7,714,480 
30,740,117 
32,443,575 


855,648 
1,881,989 
1,667,852 
1,610,407 
1,656,675 
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1,389,481 
3,078,764 
2,752,209 
2,667,919 
2,766,471 
2,984,512 
3,229 084 
3,133,175 
3,409,234 


Total 


£ 
16,436,404 
44,896,677 
$2,111,959 
$2,137,626 
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38,865,201 
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SECURITY VALUES 


United Kingdom — | Sweden | ws 


Official. Official. 
49 ‘ 
Ordinary 
Industrial 

Shares 


Banque 
Nationale, 
(/) 26/33 
Industrial 
Shares 


“ Bankers’ Magazine ” 
Industrial 
and 
Shipping 
Shares 
Dec., 1924 |Nom, value 
= 100 | = 100 


(g 
209-3 
177- 
180- 
116- 


365 representative securities 
| 1921-25 | 
Dec., 1921 = 100 [on 000 1 
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Base | 
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(c) 
119-0 | 
114-4 
108-6 
98-5 
100-6 
109-4 
114°3 
117-6 
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126-5 
125-5 
126-4 
123-8 
131-0 
131-7 
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(0) 
135-5 
118-5 
103-6 
90-7 
78-9 
95:8 
105-1 
108:°4 
114°5 
113-5 
115-6 
120-1 
1251 
129-5 
130-7 
135-9 133-9 
137- 133°8 


(a) Fixed interest. (6) Variable dividend. (c) Total. (d) Monthly average. (¢) Average of highest and 
lowest quotations on each Wednesday. (f) Shares of companies with capital of more than 5 million 
francs. (g) On 25th of month. (4) End of month. (i) 1927-1928, 79 shares; 1929, 92; 1980, 100; 
1931, 98; 1932 and 1933, 96; 1934, 87. (j) Average of closing prices on each Thursday of month. 
(k) Not comparable with previous figures owing to change in the number of companies and revaluation 
of their capital. 
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RAILWAY STATISTICS : FREIGHT TRAFFIC.—(000,000's omitted) 
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Paris | New_York London | Sirankfurter Seitung AN 
: | | The newspaper for home = — 
H Statistical and financial information and foreign news = 
covering countries, companies and z “— 


The Frankfurter Zeitung has a wide Home 
circulation and in addition is read through- 
out the world for its up-to-date and reliable 
survey of important economic aud political 
events in Germany and all other countries. 


} industries, having a world - wide 
ie scope, is available at three of the 
Ya \ world’s most important financial 
centres. This published informa- 
: tion is supplemented by personal 
H service provided from all three cities. 


Surveys are made by its own correspon- 
dents in all the principal capitals. The F rank- 
furter Zeitung considers the English point of 
view on various subjects. There is therefore 
an ever-growing demand in England for the 
Frankfurter Zeitung .and its various supp- 
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A SELF-BINDER for The Economist } | J: 
: 
Week by week you keep your copies of ‘‘ The Economist,” and ultimately you either = 
file them or bind them. Doubtless you are accustomed to the annoyance which au 

j attaches to the ordinary binder—the difficulty of reading half the left-hand page and |} } - 
ie unwieldiness ‘ the device generally. | ten 

' é Sila 


Fa 


We are able to offer our readers a binder which overcomes these irksome difficulties 
elk: Quy , gpinzon, the most efficient contrivance for the purpose we have yet seen. 

It holds three months’ issues and index, it has no wires, clips or metal contrivances, 
and each issue can be bound up in an instant in such a way that it can be read as easily 
as a well-bound book. 





(IN Futt CLotn, LETTERED ON SPINE AND FRONT) 
Price 5/- each, post free (Overseas 6/-) from 
THE ECONOMIST, 8 Bouverie St., London, E.C-4 












THE ECONOMIST 


ANGLO-ARGENTINE TRADE AGREEMENT 


SATURDAY, DECEMBER 5, 1936 


INTRODUCTION 


jy the following pages is printed the text of the Trade 
t between the United Kingdom and the Argentine 
, which was signed on December 1st and entered 
isto force with retrospective effect from November 2oth, 
sim the previous Agreement, known as the Roca-Runci- 
mn t of 1933, expired. 
The Roca-Runciman Agreement was one of the first and 
mat important of the Trade Agreements made possible and 
by the new policy of protection to which the 
Sated Government had committed the country in 1932. 
pradly speaking, it reserved for the British trader and the 
British bondholder a preferential position in the Argentine. 
ia eturn for this, the British Government set limits to its 
of restricting imports of foodstuffs from foreign 
wuntries for the benefit of Dominion and domestic pro- 
dwers. The character of the Agreement is revealed in the 
iollowing of trade, taken from the British trade 
mums (the Agreement came into force in the middle of 
Unitep KiInGpOM TRADE WITH ARGENTINA 
(£’000) 
British Exports British Imports 


to Argentina from Argentina 

SE Mitdln 24g soccaccssvdpas ces 074 

ISS i 5s coSucestacbsteuss 25,234 56,666 
NUL oJd6 55 000 cosicacees cdeee 14,785 52,744 
Ath soctcupecasaccedecoeuies 10,663 50,870 
Si itianiennectticegess+epans 13,073 41,687 
Si liebslessds+satewanseeacevs 14,655 47,030 
MT RGuh cS ieviSeebesedésdcetece 15,263 43,995 


we compare 1935 with 1932, British exports have in- 
qeased by 43 per cent., while British imports have de- 
dined by about 133 per cent. This should be enough to 
the most hardened mercantilist. But, in fact, 
comparison of figures taken from the British trade returns 
dbne gives a most incomplete picture of the position. Both 
{ports and imports are valued at the British ports. The 
aports which were valued at {15,263,000 at the British 
a 1935 were worth more on arrival in Argentina by 
amount of shipping, insurance and banking charges. 
, the imports valued at {43,995,000 at the British 
} were worth considerably less when they left Argen- 
&. Moreover, the great bulk of Anglo-Argentine trade is 
British ships, insured and financed in London. 
aton of Argentine meat, for example, is imported into 
country in other than British ships. Accordingly, much 
‘er part of the differences in value as shown in the 
and Argentine statistics should be counted as an 
mide British export. If, for the sake of conservatism, 
- ol four-fifths of the difference the figures are 


Lee.” 


if 


& 


sg 
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; 


di 





: 


Ax, (£’000) 

holes Excess of imports Excess of imports 

into U.K. as shown after deducting 80% 
by British trade of difference between 





returns c.i.f. and f.o.b. values* 
De adios 37,959 24,166 
225 24,663 
Orbiews 28,614 17,758 
32,375 22,312 
eteses< 732 19,938 
this column, the Argentine trade fi have 
Os being converted to pounds at the bu rate of 
cet ama Sct the differe pene 
that of imports ; of the differences in value 
added to British exports. 





_ Even this much smaller ‘‘ favourable ’’ balance remain- 
ing to Argentina has almost entirely been used, in accord- 
ance with the Roca-Runciman Agreement, in making 
payments to Great Britain. The Agreement provided that 
all sterling exchange realised by Argentina's exports to 
Great Britain should be utilised in payments to Great 
Britain, except only a sum of {3,000,000 per annum 
reserved for payments on the Argentine National Debt in 
countries other than the United Kingdom. In the period 
May, 1933, to December, 1935, sterling exchange became 
available to Argentiria to the amount of {87,371,000. Of 
this only {7,708,000 was reserved, the ce of 
£79,663,000 being available for allocation to British 
interests. The balance has not been sufficient to satisfy 
the claims of all British interests. But that can hardly be 
blamed on the Argentine Government. 

The new Agreement, as will be seen from the following 
pages, follows the main lines of the old. The undertakings 
of the British Government are, in the main, purely nega- 
tive; we agree not to do certain things which would 
damage Argentine interests. Thus, the new duty on 
imports of beef is not to exceed ?d. per Ib. on chilled beef, 
$d. per Ib. on frozen meat and 20 per cent. ad valorem on 
other varieties of meat. No duties are to be imposed on 
mutton, lamb or pork. Imports of chilled beef from Argen- 
tina are not to be reduced by more than 2 per cent. of 
the 1935 figure in the first year, 4 cent. in the second 
year and 5 per cent. in the third year (under the old 
Agreement, they could be, and were, cut by ro per cent. 
below the 1932 figure). There are similar arrangements 
for other varieties of meat. Great Britain further promises 
neither to impose quotas on wheat or maize, nor to raise 
the present wheat duty nor to impose a duty on maize. 

In return for these undertakings, Argentina continues the 
benefits conferred on British traders and bondholders in the 
previous Agreement, and in some particulars extends them. 
Thus, the promise to utilise virtually all sterling exchange 
in payments to Great Britain is continued, the sole excep- 
tion being the retention of a reasonable sum for the public 
debt. Althotiigh it is not specifically stated in the Agree- 
ment, it is understood that Argentina has agreed to reduce 
this ‘‘ reasonable sum ’’ from {3,000,000 to {1,500,000 per 
annum. All the tariff concessions made in the previous 

ent are continued in the new instrument. In addi- 
tion, the declarations in favour of the British coa] trade and 
British public utility and other undertakings in Argentina 
are repeated. New declarations saf the interests of 
British meat companies and British shipping in the event of 
the Argentine Government deciding to control the export 
of meat. Finally, a further assurance is given that if 
quantitative regulation is imposed on imports of cotton or 
rayon piece-goods into Argentina, the British quota will 
not be less than the average for the years 1933, 1934 and 


1935. 

"Rreat Britain has thus tightened by a turn or two the 
screw of restriction o2 Argentine imports into this country; 
and, in return for ih- moderation of the British Government 
in not penalising Anglo-Argentine trade still further, the 

tine Government has maintained and even extended 

the preference it already accords to British commercial and 

financial interests. We comment on the Agreement in a 
Note of the Week in this week’s Economist. 
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AGREEMENT BETWEEN HIS MAJESTY’S GOVERNMENT jj 
UNITED KINGDOM AND THE ARGENTINE GO 


RELATING TO TRADE AND COMMERCE, WITH PROTOCO 


L, 


PROTOCOL OF SIGNATURE AND LETTERS 


London, December 1, 1936 


THE Government of the United Kingdom of Great Britain 
and Northern Ireland and the Government of the Argentine 
Republic; 

Affirming their common determination to uphold and 
carry out the Treaty of Amity, Commerce and Navigation 
signed at Buenos Aires on the 2nd February, 1825; and 

Considering it to be expedient, in order to increase and 
facilitate trade and commerce between the United Kingdom 
of Great Britain and Northern Ireland on the one hand and 
the Argentine Republic on the other, to supplement the said 
Treaty of 1825 by certain additional provisions relating to 
trade and commerce between these two countries; and 

Being desirous of concluding an agreement for this pur- 
pose, have accordingly agreed as follows :— 


ARTICLE I 


(1) The Government of the United Kingdom, fully recog- 
nising the importance of the livestock and agricultural in- 
dustry to the economic life of Argentina, undertake that, 
in the event of their regulating quantitatively the imports 
from foreign countries of the kinds of meat specified in the 
First Schedule to this Agreement, allocations shall be 
granted to Argentina which will not be less either in quan- 
tity, or in proportion to total regulated imports from foreign 
countries, than those set out in that Schedule. 

Provided that (i) if in any period Argentina is unable to 
supply any part of her allocation, the Government of the 
United Kingdom will be entitled to re-allocate that quantity 
among other countries, and (ii) in the event of any other 
foreign supplying country renouncing or forfeiting, in whole 
or in part, its allocation, the allocation to Argentina shall 
be increased in a ratio no less favourable than that applied 
for the purposes of an increased allocation to any other 
foreign country. 

(2) Whenever a system of import licences is in operation 
in the United Kingdom and the Argentine Government exer- 
cise the control of meat exports to the United Kingdom, the 
Government of the United Kingdom, when issuing the 
import licences, will take into consideration the export 
licences issued by the Argentine Government. 

(3) The Argentine Government agree in principle to co- 
operate in the scheme which is at present under discussion 
between the Governments concerned for the regulation of 
supplies of beef to the United Kingdom market through an 
International Conference, and the Governments of the 
United Kingdom and of the Argentine Republic will, as soon 
as possible, enter into a supplementary agreement for the 
purpose of giving effect to the scheme. 

It is understood that nothing in the scheme for the regula- 
tion of supplies of beef to the United Kingdom market 
through an International Conference shall prejudice the 
guarantees given to the Argentine Government under the 
provisions of this Article. 


ARTICLE 2 
No quantitative limitations shall be established on imports 
into the United Kingdom of the articles enumerated in the 
Second Schedule to this t, produced or manufac- 
tured in the Argentine ic, from whatever place 

arriving. 

ARTICLE 3 
(x) In the event oa ive limitations being estab- 
on imports into the United Kingdom of articles other 
than those enumerated in the First and Second Schedules 


to this Agreement, treatment not less favou 
accorded to such articles produced or man nee oe 
other foreign country shall be accorded to such articles 
duced or manufactured in Argentina, from whatever a 
arriving. Where quantitative allocations are made to in. 
dividual countries, Argentina will be allocated an equitable 
share of permitted imports from foreign countries, hayj 
regard to the proportions of the total imports of such articls 
into the United Kingdom from foreign countries which have 
been supplied by Argentina to the United Kingdom jn 
recent years. The Government of the United Kingdom wil 
consult with the Government of the Argentine Republic 
before any allocation is made to Argentina in respect of 
any such article, and will take all relevant circumstances 
into account. 

(2) In the event of the Government of the United King. 
dom proposing to regulate quantitatively the imports of 
fruit and vegetables of kinds imported in substantial quan. 
tities from Argentina, they will, before introducing any 
measure of regulation, consider any representations that the 
Argentine Government wish to make as to the method of 
its application and as to its effect on the trade of Argentina. 


ARTICLE 4 


(1) Whenever any system of exchange control is in 
operation in Argentina, the conditions under which foreign 
currency shall be made available in any year shall be such 
as to secure that there shall be available, for the purpose of 
meeting applications for current remittances from Argen- 
tina to the United Kingdom, the full amount of the sterling 
exchange arising from the sale of Argentine products in the 
United Kingdom after deduction of a reasonable sum 
annually towards the payment of the service of the Arget- 
tine public external debts (national, provincial and mun: 
cipal) payable in countries other than the United Kingdom. 

(2) Subject to the aforesaid provision being first made 
towards the service of the public external debts, the order in 
which the sterling exchange so made available shall be 
distributed among the various classes of applicants for 
remittances to the United Kingdom shall be settled by agree 
ment between the Argentine Government and the Gover 
ment of the United Kingdom. 

(3) The Argentine Government undertake that in no event 
shall applications for exchange for remittance to the Uni 
Kingdom be less favourably treated than similar applica: 
tions for exchange for remittance to any other country. 

(4) The Government of the United Kingdom — = 
operate with the Argentine Government to the best 0 - 
ability in order to secure that the amount of sterling ¢ 
change, realised in Argentina by the export of ae 
products to the United Kingdom, shall correspond as . 
as possible with the value realised for such products . te 
United Kingdom market, due account being taken 0 
necessary deductions for freight, insurance, &c. 


ARTICLE 5 


(x) The articles enumerated in the Third 
Agreement, produced or manufactured in the 
dom, from whatever place arriving, shall not oe ities 
tion into the Argentine Republic be subjected to “thi 
charges other or higher, and shall not be assessed 8 higher 
valuations, than those specified in the said A ite “ 

(2) The articles enumerated in the Fourth ‘he United 
this Agreement, produced or manufactured in 
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from whatever place arriving, shall not on im- 
tion into the Argentine Republic be subjected to duties 
sees other or higher, and shall not be assessed at 
ut evaluations, than those specified in the said Schedule, 
bp tothe reservations established in the said Schedule, 
provided that a surcharge not exceeding ro per cent. 
{Piuation for duty may continue to be levied on the goods 
to in the preceding paragraphs of this Article, it 
‘» ynderstood that it is the intention of the Argentine 
nt to maintain such surcharge only if financial 
. ces necessitate it and as an emergency measure; 
i is further their intention to reduce and ultimately to 
‘ such surcharge so soon as fiscal considerations 
it, so that the total charges leviable on importation of 
ie articles enumerated in the Third and Fourth Schedules 
gall not exceed those therein specified. 
(4) The Government of the United Kingdom agree to 
sider sympathetically any proposal made by the 
tine Government for replacing in whole or in part by 
id valorem duties any of the specific duties or by specific 
ities any of the ad valorem duties set out in the Third 
and Fourth Schedules. 
ARTICLE 6 


No duty or charge of any kind shall be levied on imports 
ato the Argentine Republic of coal, coke or any other 
ticle admitted free of duty on May 1, 1933, produced or 
manufactured in the United Kingdom, from whatever 
pace arriving. 

ARTICLE 7 
No internal taxes shall be a in the Argentine 
blic on whisky of United Kingdom origin other or 
igher than those which are or may be imposed on potable 
gifts according to their alcoholic strength of national or 
ay other origin. 


ARTICLE 8 


(1) The articles enumerated in the Fifth and Sixth 
Schedules to this Agreement, produced or manufactured 
in the Argentine Republic, from whatever place arriving, 
dull not on importation into the United Kingdom be sub- 
ted to duties or charges other or higher than those 
yecified in the said Schedules: 

Provided that, if in either half of any calendar year 
the ad valorem incidence of the duty charged on Argentine 
tilled beef should have been 17} per cent. or less, the 
duties specified in the Sixth Schedule shall, as soon as 
posible, be reduced for a period of six months by 2} per 
cnt, ad valorem for every 24 per cent. by which that 
td valorem incidence has fallen short of 20 per cent. 

(2) The Argentine Government agree to consider sympa- 

any proposal of the Government of the United 
Kingdom for replacing in whole or in part by specific duties 
ay of the ad valorem duties or by ad valorem duties any 
ofthe specific duties set out in the said Schedules. 


ARTICLE 9 
The Contracting Governments agree that if either 
t is of opinion that any measure taken by the 
nment is liable to upset the equilibrium result- 
ig ftom this Agreement, the latter Government will give 
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sympathetic consideration to such representations and 
proposals as the other Government may make with a view 
to effecting a mutually satisfactory adjustment of the 
matter. In the event of the two Contracting Governments 
failing to reach agreement within a period of three months 
from the date of the receipt of such representations, it 
shall be open to the Government ing the representa- 
tions to give notice to the other Government of their 
intention to terminate this Agreement and, notwithstand- 
ing the provisions of Article 13, the t shall 
~ to have effect one month after the receipt of such 
notice. 


ARTICLE 10 


Nothing in the present Agreement shall be deemed to 
affect the rights and obligations arising out of the Treaty 
of Commerce and Navigation signed at Buenos Aires on 
February 2, 1825. 


ARTICLE Ir 


The Contracting Governments agree that any dispute 
which may arise between them relating to the proper 
interpretation or application of any of the provisions of the 
present Agreement shall, at the request of either of them, 
be referred to the Permanent Court of International Justice 
unless in any particlular case the Contracting Governments 
agree to submit the dispute to some other tribunal or to 
dispose of it by some other form of procedure. 


ARTICLE 12 


In this Agreement the term ‘‘ foreign country ’’ in rela- 
tion to the United Kingdom does not include any territory 
under the sovereignty, suzerainty, protection or mandate 
of His Majesty the King of Great Britain, Ireland and the 
British Dominions beyond the Seas, Emperor of India. 


ARTICLE 13 


(1) The present Agreement shall be ratified and the ratifi- 
cations shall be exchanged at Buenos Aires as soon as 
possible. 

(2) The Agreement shall come into force on the date of 
the exchange of ratifications, and shall remain in force 
until December 31, 1939. In case neither of the Contract- 
ing Governments have given notice to the other six 
months before the said date of their intention to terminate 
the Agreement, it shall remain in force until the expiration 
of six months after the date on which either Contracting 
Government shall have given to the other notice of 
termination through the diplomatic channel. 

In witness whereof the undersigned, being duly author- 
ised to that effect, have signed the present Agreement and 
affixed thereto their seals. 

Done at London this 1st day of December, 1936, in 
duplicate in English and Spanish, both texts being equally 
authentic. 


ANTHONY EDEN. 
WALTER RUNCIMAN. 
MANUEL E. MALBRAN. 
T. A. Le BRETON. 
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ee nee ee 
SCHEDULES 


FIRST SCHEDULE 
(Article 1) 

Note.—It is understood that in the event of the regula- 
tion of imports relating to a part of a year or to certain 
descriptions only of any class of meat given below, the 
quantity and proportion guaranteed to Argentina will be 
adjusted accordingly after consultation with the Argentine 
Government. 


Annual Proportion 
of Total Regulated 
Imports into the 
Minimum Annual Quantity} United Kingdom 
from Foreign 
Countries 


Class of Meat 


Per cent. 








For each of the 
years 1937, 1938 
and 1939 :— 

86-6 


1, Chilled beef ... 





For the year 1937 the quan- 
tity shall not be less than 
the quantity imported 
into the United Kingdom 
from Argentina in the 
year 1935 reduced by 
138,700 cwts. 

For each of the years 1938 
and 1939 the quantity 
shall not be less than the 
quantity arranged or per- 
mitted to be im 
into the United Kingdom 
from Argentina in the 
Ene year reduced 

y 138,700 cwts. 

Provided, however, that 
the quantity for the year 
1939 Shall not in any case 
be 1 than 6,590,000 
cwts. 





























2. Frozen beef : 
quarters and 
sides . and 


124,600 cwts. 






Not less than 5-6 per cent. 
of current imports from 
Argentina of chilled beef 
and frozen beef (quarters 
and sides and boned beef 
including cheeks and 
skirts). 


605,600 cwts. 









75°7 

For the year 1937 :— 
886,000 cwts. 

For the year 1938 :— 
797,400 cwts. 








186,800 cwts. 





56-0 








SECOND SCHEDULE 
(Article 2) 
Wheat in grain, 
Maize in grain, not being flat white maize, 


Bran and pollards, 


Sharps and middlings, 
Raw wool, 

Premier jus, 
Unrefined tallow, 
Raw horse hair, 
Sausage casings, 
Quebracho extract, 
Melons, 

Asparagus. 


THIRD SCHEDULE 


NoTE 1.—Except where the Tariff headi 
or sub-divided in the Schedule, the Schedule «om 
articles which, on the 1st May, 1933, were te 


duty purposes under the Tariff nu for 
quoted therein. mbers and heading 


NoTE 2.—The 10 per cent. surcharge is not ; 
the rates of duty set out in the Schediale aot net 


Tariff No. 
Animals : 
3 Pedigree livestock, bovine, ovine , 
for breeding. and equine 
(Horses) : 
Valuation: $1,000.00 gold each, without the 
60 per cent. surcharge. 
Duty: free. 
(Mares) : 
Valuation: $300.00 gold each, without th 
60 per cent. surcharge. 
Duty: free. 
(Rams): 
Valuation: $100.00 gold each, without the 
60 per cent. surcharge. 
Duty: free. 
(Ewes): 
Valuation: $50.00 gold each, without the 
60 per cent. surcharge. 
Duty: free. 
(Bulls): 
Valuation : $1,000.00 gold each, without the 
60 per cent. surcharge. 
Duty: free. 
(Cows) : 
Valuation: $300.00 gold each, without the 
60 per cent. surcharge. 
Duty: free. 
Coal: 
9 mineral, for burning. 
Valuation: $7.00 gold, increased by 60 per 
cent., per 1,000 kilos. 
Duty: free. 
12 coke. 
Valuation: $8.00 gold, increased by 60 per 
cent., per 1,000 kilos. 
Duty: free. 


Wedges : . 

13 rails of steel or iron, sleepers of iron and fish 
plates for railways or tramways (steal, 

animal or electric power), also plant for the 

installation and traction of electric tramways, 

comprising as plant, only motors for 

coaches, coach undergear, cables, ee 

media 


wire, coils, fuse boxes, brakes, tyres, 

ning conductors, springs, insulating meo® 

controllers, wheels, ‘‘rosettas,”’ crossing 

and switches. ; 

Valuation: Declared value, provided = 
these articles are not comprised in 
tariff numbers. sa 

Duty: r cent. on valuation. 

When iniznded for use in towns of pete 
100,000 inhabitants and complying wi ie 
requirements of Article 4 of Law No. 11,29) 
duty free. 

Dynamite : 
for mines. : 
= Valuation’: $0.20 gold per kilo, increased 
by 60%. : 
Duty: 5% on valuation. 


61 


61A 


98 bi 









Out the 


Dut the 


rut the 


out the 


out the 


5 than 
ith the 
7,281, 


i 


61 


61A 


98 bis 


value. 
Duty: 10% plus 2% on valuation. 


Locomotives : 
and s parts for same. 
Valsetlon2 Declared value. 
Duty: 5% on valuation. 


White Lead : 


including packing. 
on $0.20 gold per kilo, increased 


Duty: 10% plus 2% on valuation. 


Cotton : 
yarn, unbleached, for weaving, of counts up to 
40 (English measure). 
vey 60% $0.40 gold per kilo, increased 
b 
Duty: 10% plus 2% on valuation. 


yarn, unbleached, for weaving, of counts above 
40 (English measure). 
Valuation: $0.40 gold per kilo, increased 
by 60%. 
Duty: 9% on valuation. 


yarn, dyed, for weaving, of counts up to 
40 (English measure). 
Valuation: $0.50 gold per kilo, increasec 
by 60%. 
Dewy: 10% plus 2% on valuation. 
yarn, coloured, for weaving, of counts above 
40 (English measure). 
Valuation: $0.50 gold per kilo, increased 
by 60%. 
Duty: 9% on valuation. 
China Clay : 
for industrial use. 
Valuation: $0.09 gold per ro kilos, in- 
creased by 60%. 
Duty: 5% on valuation. 
Soda : 
nitrate for industrial purposes including the 
packing. 
Valuation: $0.03 gold per kilo gross, in- 
creased 60% 


Duty: 10% plus 2%, on valuation. 


carbonate, soda ash, Solvay soda and silicate 
for industrial p including the packing. 
Valuation: $o. 03, -~ per kilo gross, in- 


y 
Duty: 5% on valuation. 


sulphate and hydrate, impure (caustic soda). 
Valuation: $0.05 gold per kilo gross, in- 
creased by 609 


y 60%. 
Duty: 5% on valuation. 
Hervrings : 
smoked in kegs, including such packing. 
are $0.20 gold per kilo, increased 


Duty : 1o% plus 2% on valuation. 
the same, in boxes, inclu packing. 
? ogee $0.30 weld eer kl kilo, increased 
by 
Duty: 10% plus 2% on valuation. 


Dried cod fish (bacalao) : 
whole, and other similar fish. 
~ Valuation: $0.14 gold per kilo, increasec 


specite 2 : $0.0446 gold, without the 
» nadiooat duty, 2% on valuation. 
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Tariff No. 


128 


159 


159 bis 


Ig! 


204 


223 


223 bis 


233 


234 


cut, including the 
«by 60%. | i nnitigie Mo, coqend 
poullic: Buty _aaty: $0064 gold without the 


ag acme duty, ‘2% on valuation. 


Preserved goods : 
fish, shellfish and mushrooms preserved in 


y 
the exception of herrings. 
Valuation yey So = tion 7 dried 
mushrooms 35 in- 
cone. b 60% od 


be 
Specific : $0. 50 gold, increased by 
25%: "a ditional daty, 7% on valua- 


Vatation (dried mushrooms): $0.35 gold 
, increased by 60%. 

srbeiic duty: $1.50 gold, increased by 

25%. ditional duty, 7% on ned 


herrings, preserved in any manner, in tins or 
glass containers. 
reek: $0.35 gold per kilo, increased 


y 
Specific duty : $0.35 gold, without 25% 
surcharge and additional duties. 


Eggs: 
in general. 
Valuation: $0.20 gold per kilo gross, in- 
Senne Oe 60%. 


Mustard : 
called English, in pots, packets or bottles, in- 
cluding such packing. 
an: $0.30 gold per kilo, increased 


by 

Specific duty : $0.08 gold, increased by 
25% 

Additional duty, 7% on valuation. 


Fish : 
pickled or salted, excluding herrings, in small 
casks or tins, including the packing. 
Valuation: $0.15 gold per kilo, increased 
by 60%. 
Sper duty, $0.10 gold, increased by 


Addideinal duty, 7% on valuation. 


herrings, pickled, or salted, in small casks or 
tins, including the packing. 
Valuation: $0.15 gold per kilo, increased 


by 60%. 
Specific duty: $0.0368 gold, increased by 
250. d 
Additional duty, 2% on valuation. 


Salt : 
fine, in barrels or bags, including the packing. 
Valuation: $0.02 gold per kilo, increased 
by 60%. 
Specific duty: $0.01 gold, increased by 
0 


2570 
Additional duty, 7% on valuation. 


NoTE.—Fine salt, ee for = hides — 
preserving 1 meat, provided proof of its inten 
use is il be dutiable under Tariff 


item No. 232. 

in glass bottles or in tins, including such 
Valuation: $0.06 gold per kilo, without 
specie narrate gold, without 25% 
Additional duty, 7% on valuation. 
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Tariff No. 
Sauce : 
235 English and the like, in bottles, including such 
packing. 
Valuation: $0.50 gold per kilo, increased 


by 60%. 
Specific duty: $0.1088 gold increased by 
o/ 


25 /o- ‘ 
Additional duty, 7% on valuation. 
Tea: 
in general, in the usual containers, including 
those of tinplate. 
Valuation: $0.60 gold per kilo, increased 
by 60%. 
% Specific duty: $0.05 gold per kilo nett, 
increased by 25%. 
Gin: 


in bottles, aromatic, not exceeding 50 centesi- 
mal degrees per litre. 
Valuation: $3.00 gold per dozen bottles, 
increased by 60%. 
Specific duty: $0.33 gold per bottle, in- 
creased by 25%. 
Additional duty: 25% ad valorem. 
Ginger Ale : 
Valuation: $2.00 gold per dozen bottles, 
increased by 60%. 
Specific duty: $0.50 gold, increased by 
25%. 
Additional duty, 2% on valuation. 
Soft Drinks : 
bottled. 
Valuation: $4.00 gold per dozen bottles, 
increased by 60%. 
Specific duty: $0.15 gold per bottle, in- 
creased by 25%. 
Additional duty, 7% on valuation. 
with soda, bottled. 
Valuation: $2.00 gold per dozen bottles, 
increased by 60%. 
Specific duty: $0.50 gold, increased by 
0 


239 
273 
275 


286 


287 


25%: 
Additional duty, 2% on valuation. 
Automobiles with body, or complete : 


(a) For the conveyance of passengers: 
Section 1: weighing up to 1,000 kilos gross inclusive 
(value to be declared). 
Valuation: Declared value. 
Specific duty: $0.20 gold per kilo, with- 
out the 25% surcharge and without the 
additional duty of 2% or 7%. 
Section 2: weighing more than 1,000 kilos up to 1,500 
kilos gross inclusive (value to be declared). 

Valuation: Declared value. Fixed duty, 
$200.00 gold. 

Specific duty: $0.30 gold for each kilo in 
excess of 1,000 kilos, without the 25% 
surcharge and without the additional 
duty of 2% or 7%. 

weighing more than 1,500 and up to 1,900 kilos 
gross inclusive (value to be declared). 

Valuation: Declared value. Fixed duty, 
$350.00 gold. 

Specific duty: $0.40 gold for each kilo in 
excess of 1,500 kilos, without the 25% 
surcharge and without the additional 

duty of 2% or 7%. 


Section 4: weighing more than 1,900 kilos gross weight 

ives 06 Se'dececeh. . 

Valuation : Declared value. 

, Duty: 40% plus 7% on valuation. 

Section 5: every automobile whose gross weight brings it 

within Sections 1, 2 or 3 and whose value in 
plsane will be eileen a 
I i as an 
S stmaiie stam. tokakeah ie dues 
under Section 4. 


362 


Section 3: 
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Tariff No. 
362 bis Chassis for Automobiles : 


Section 1 : 


Section 2: 


Section 3: 


Section 4: 


Section 5: 


(a) For the conveyance of 


dutiable according to the seh ne™ Wil be 
tariff number 362, os relevant section o 
omnibuses which will be duti Cant for 

Valuation : Declared 28 follows 


; value. 

Specific duty : $0.08 gold : 
the 25% surcharge and winttt 
additional duty of 2% or 7, 

(0) ae vehicles and hn 
or the co 
declared). % 800dS (Value to t 


ee : Declared value. 

pecific duty : $0.08 gold per kilo. w; 

the 25% surcharge and, without 
additional duty of 2% or 7%, 


The same with body or complete will 
a surcharge of 50% on the speciic duty 


Accessories and Spare Parts for Automobiles anj 


Commercial Vehicles :— 
Body. 


body, bonnet, running boards, doors, 
hood, “‘ alas,”” squabs, door handles wine 
without locks, wind-screen wipers and their 
accessories, trunks, glass for doors, wi 
windscreens and windscreen extension, doo 
and window mouldings, windscreens, curtains 
blinds, mirrors, cushion springs of iron 
steel and other appropriate parts. 
Valuation : $0.60 gold per kilo, without 
60% surcharge. 
Duty: 30% plus 7% on valuation. 


Transmission and Steering. 


gear box, clutch and pedals, differentia 
propeller shaft, clutch facings and drive 
plate assembly, pedals and bushings, chang 
speed selectors, fly wheel and _ bearing, 
brake drum, rocker shaft and parts, drop 
arm, sump, plugs, brake control cables and 
other appropriate parts. 
Valuation: $1.20 gold per kilo, without 
60% surcharge. 
Duty : 30% plus 7% on valuation. 


Chassis. 
frame and cross members, wings, road wheels 
and parts, inspection springs, bumpers, 
petrol tank, grease nipples, front and rea 
axles, iron rims and rubber rims, spare whed 
carriers, luggage grid, shock absorbers 
silencers and other appropriate parts. — 
Valuation : $0.80 gold per kilo, without 
60% surcharge. 
Duty : 30% plus 7% on valuation. 


Engine. 
cylinder block, cylinder head, cam shaft, 
pistons, con rods, crank shaft, timing cove 
and chain, flywheel, water and oil pumps 
fan, carburretter, valves, pistons, pistol 
rings, radiator and other appropriate se 
Valuation : soe gold per kilo, wi 
60% surcharge. 
aan 30% plus 7% on valuation. 


a to, switches, 
s i lugs, distributor, magneto, sw” 
einen dynamo, horn, ee 
ampmeters, manometers, head and e 
lamps and glasses, etc., tat en 
for oiling engines, » 
pats, wenn ley eae pecs taxi- 
meter and other appropriate 
Valuation : $3.00 gold per kilo, without 


60% surcharge. 
mae 30% plus 7% on valuation. 


782 


782 | 


785 


§13 









































5, 
os 





Tariff No. 
371 


ion, doa Hy 


782 bts 


§13 


by 


927 


Punt; Valuation : $x.30 gold per kilo, increased 


by 60% 
Duty : 30% plus 7% on valuation, 


Nore.—Tariff numbers 366, 367, 368, 369, 370 
and 372 are suppressed. 


Section IX - 
FURNITURE 


Norte 5.—The articles of furniture comprised in 
this section will pay duty at 40% plus 7% 
with the exception of the articles comprised 
in the following tariff items: 496, 497, 498, 
499, 500, 570, 598, 599, 600. 

NotE.—The articles comprised in tariff Nos. 

1005, 1006 and 10go when enamelled will be 

subject to a surcharge ot 25% on their 

respective valuations. 


Ornamental and bazaar goods : 
of silver, without accessories of crystal, 
porcelain or steel. 
Valuation : $22.50 gold per kilo, increased 


by 60%. 
Duty: 50% plus 7% on valuation. 
Steel : 


in bars, plates or strips, mild steel or low-grade 
steel containing from 0.25% to 0.40% of 


carbon. 
Valuation: $0.10 gold per kilo, increased 
by 60%. 
Duty: 17% plus 2% on valuation. 


the same, with more than 0.40% of carbon. 
a $0.15 gold per kilo, increased 
by 60%. 
Duty : 17% plus 2% on valuation. 
Water : 
or liquid for cleaning metals. 
Valuation : $0.20 gold per litre, increased 
by 60%. 
Duty: 25% plus 7% on valuation. 
Amianthus or Asbestos : 
in sheets, in powder, and plastic magnesia. 
Valuation: $0.08 gold per kilo, increased 
by 60% 
Duty : 25% plus 7% on valuation. 
thread, machine packing, cloth and tissues, in 
general. 
ane bers $0.45 gold per kilo, increased 


y 0: 
Duty: 25% plus 7% on valuation. 
Cable, exceeding 22 millimetres in circumference : 


of wire of iron or steel, galvanised. 
by ap nn $0.20 ‘gold per kilo, increased 


by 60% 
Duty: 25% plus 7% on valuation. 
Pipes, Tubes, Conduits, Elbows and Joints : 


of cast iron, up to 75 millimetres internal 
diameter. 


Valuation : $0.04 gold per kilo, increased 


by 60%. 
Duty: 25% plus 7% on valuation. 


of cast iron, more than 75 millimetres internal 
diameter. 


Valuation : $0.03 gold per kilo, increased 
by 60%. 


Duty : 25% plus 7% on valuation. 


of mild or wrought iron. 
Valuation: $0.08 gold per kilo, increased 


by 60%. 
Duty: 25% plus 7% on valuation. 
of galvanised iron 
Menta: $0.10 gold per kilo, increased 


Davy : 25% plus 7% on valuation. 


933 


934 


936 


1005 


1006 


1014 


1031 


1032 


1033 


1034 


1035 


1036 


1040 





THE ECONOMIST ANGLO-ARGENTINE SUPPLEMENT 7 
Tariff No. 


of rubber, not combined with cloth, except those 
of English sheet or the like. 
‘aa $1.30 gold per kilo, increased 
Duty : 30% plus 7% on valuation. 
the same, combined with cloth, with or without 
wire 


Valuation : $0.90 gold per kilo, increased 
9 


by 60%. 
Duty: 30% plus 7% on valuation. 
of canvas. 
Valuation: $0.80 gold per kilo, increased 


by 60% 
Duty : 25% plus 7% on valuation. 
Copper, brass or yellow metal : 
brass wire in general, uncovered. 
Valuation: $0.45 gold per kilo, increased 
by 60%. 
Duty: 25% plus 7% on valuation. 
Stoves or cookers : 
of iron for coal-burning. 
Valuation: $0.20 gold per kilo, increased 


by 60%. 
Duty: 25% plus 7% on ‘maa 
for gas, mineral oil and spiri 
wee $0.25 oat @ a. kilo, increased 


Doty: 25% plus 7% on valuation. 
Belting : 
of hemp, hair, cotton, agave or other fibres, 
with or without rubber, guttapercha or 
other similar substances. 
Valuation : $0.50 gold per kilo, increased 


by 60%. 
Duty: 25% plus 7% on valuation. 
Knives and Forks : 
table, with handles of iron, nickled iron, 
aluminium, bone, riveted wood, stained 
wood and spelter, common quality. 
Valuation : $0.70 gold per dozen, increased 


by 
Duty : i, plus 7% on valuation. 
the same, for dessert. 
ee $0.50 gold per dozen, increased 
by 609 
Duty : 25% plus 7% on valuation. 
table, with handles like those mentioned, of 
ebony, pear wood, stag-horn, buffalo horn, 
horn or imitation ivory and others, medium 
quality. 
Valuation : $1.50 gold per dozen, increased 
by 60%. 
Duty: 25% plus 7% on valuation. 
the same, for dessert. 
Valuation : $1.20 gold per dozen, increased 
by 60%. 
Duty : 25% plus 7% on valuation. 
table, fine quality, except those with handles 


of ivory or metal. 
Valuation : $2.50 gold per dozen, increased 
° 


by 60%. 
Duty : 25% plus 7% on valuation. 
the same, for dessert. 
‘Se, $1.80 gold per dozen, increased 


_ Duty: 25% Vig hI Foe 7% on valuation. 


uded under the above 
N aril numbers will be assessed for duty per 
dozen pairs. 
Knives : 
pointed, and those known as French daggers, 
common quality. 
Valuation: $0.006 gold per centimetre, 


increased by 60%. 
Duty : 25% plus 7% on valuation. 
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Tariff No. 


1062 


1066 


1076 


1148 


II50 


II50A 


ON Tocca 


— 
bis 1 rere 


ce | II50B 


wgbaeess oto 
‘ 


ee wee 
- 
Wie 
pk 
ts, 


1I50C 
1154 


1 ie 1155 


‘s IIx 


' aif i al 


Poe ee 
J 
“pau So i Aiea oe paa h  A 


1196 





Packing : 
in general, not specially mentioned in other 
tariff numbers. 
as wr 9 i $0.45 gold per kilo, increased 
b 0 


vy : 
Duty : 25% plus 7% on valuation. 
Otlers : 
oil cans of iron. 
Valuation : $0.35 gold per kilo, increased 
by 60%. 
Duty : 25% plus 7% on valuation. 


Tin.—In sheets or plates, bars or ingots : 
in bars or ingots. 
Valuation : $0.30 gold per kilo, increased 
by 60%. 
Duty: 10% plus 2% on valuation. 
in sheets or plates. 
Valuation : $0.60 gold per kilo, increased 
by 60%. 
Duty : 25% plus 7% on valuation. 


Iron: 
in ingots for casting. 
Valuation : $0.018 gold per kilo, increased 
by 60%. 
Duty: 5% on valuation. 
in hoops and chequer-plating, unworked. 
Valuation : $0.04 gold per kilo, increased 
by 60%. 
Duty: 5% on valuation. 

L. T. V. U. Z., bars and other sections in 
various forms, unworked, including droppers 
for fences, perforated or not, tarred, 
varnished and with the edges corrugated or 
scolloped, Sections I, V. 

Valuation : $0.04 gold per kilo, increased 
by 60%. 
Duty: 10% plus 2% on valuation. 

in sheets, unworked. 

Valuation : $0.035 gold per kilo, increased 
by 60%. 
Duty : 5% on valuation. 
joists of solid iron 
Valuation: $0.04 gold per kilo, increased 
by 60% 
Duty : 25% plus 7% on valuation. 
galvanized, in sheets or ridgings. 
Valuation : $0.07 gold per kilo, increased 
by 60%. 
Duty: 25% plus 7% on valuation. 
coated with lead, in sheets or hoops. 
Valuation : $0.045 gold per kilo, increased 
by 60%. ; 
Duty: 25% plus 7% on valuation. 
Thread, Twine or String : 
of se materials. 
uation : $0.30 gold per kilo, increased 
by 60%. 
Duty: 25% plus 7% on valuation. 
NoTE.—When of the types for sewing 
cereal bags, and accompanied with proof of 
intended use, duty free. 
Tinplate : 
per. cut or not. 
uation : $0.08 gold per kilo, increased 
by 60%. 
Duty : 5% on valuation. 

Note.—Tinplate in whatever packing will 
receive a tare allowance of 5% on the gross 
weight. 

Canvas or Tarpaulins : 
oiled or not, for covering ricks or waggons and 





Tariff No. 


Valuation: $0.80 
by 60%. 
Duty: 5% on valuation, 
Machinery : 
the same, of more than 
for industrial use of aa ‘Theat olen 
= weight. ‘sicher 
uation: $0.1 
increased by cue Per Kilo grog 
Duty: 5% on valuation. 
NoTe.—When a complete steam install, 
tion is despatched in wae aa 
erent ports, it will be cop 
sidered as a complete installation Provided 
that proof to this effect is furnished With the 
first shipment, and the accuracy of th 
declaration is verified. 
Motorcycles : 
in general, without sidecar or combination, 
to 35° c.c. Capacity. . 
uation: $75.00 gold each. i 
seep 75.00 g » Increased 


y 0° 
Duty : 25% plus 7% on valuation. 
Spades : 
with handles. 
Valuation : $0.18 gold kilo, increased 
by 60%. ra 
Duty : 25% plus 7% on valuation. 


shovels fitted with handles. 
Valuation : $0.18 gold per kilo, increased 
by 60%. 
Duty : free. 


Solder : 
of lead, with tin, containing up to 3.5% o 
antimony. 
Valuation : $0.27 gold per kilo, increased 
by 60%. 
Duty : 25% plus 7% on valuation. 


for iron and steel. 
Valuation : $0.40 gold per kilo, increased 
by 60%. 
Duty : 25% plus 7% on valuation. 
Cement : 
hydraulic or Roman. 
Valuation : $1.10 gold per 100 kilos gross, 
increased by 60%. 
Duty : 35% plus 7% on valuation. 
intended for use in public works. 
Valuation : $1.10 gold per 100 kilos gross 
increased by 60%. 
Duty : 25% plus 7% on valuation. 
Valves : 
of iron, in general. Sake 
Valuation : $0.15 gold per kilo, increase 
by 60%. 
Duty : 25% plus 7% on valuation. 
of iron, containing up to 40% of brass. 
Valuation : $0.30 gold per kilo, increased 


1249 


1317 


1333 


1333 dis 
1456 
1457 


1484 


1533 


15334 


by 60%. 
Duty : A-¥ plus 7% on valuation. 
of iron, containing more than 40% and up" 
60% of brass. ee 
Valuation : $0.90 gold per kilo, without 
the 60% surcharge. ; 
Duty : 25% plus 7% on valuation. 
Velocipedes, Bicycles or Tricycles : 
single seated, in general, except on 5 
children with wheels not exceeding © = 
in external ae” or not, 
te or incomplete. ‘ 
Pyalustion : $30.00 gold each, increased 


60%. 
oun : iy plus 7% on valuation. 


15338 


1536 











1030 































‘ilo RT Oss, 1030 


1063 


1691 


0 3.5% of 
1769 


cilos gross, 


ilos gros, 


5 
= 


tail No Veocipedes, Bicycles or Tricycles (contd.) :— 
1$37 


for children, with wheels up to 60 cms. in 
external diameter. 
Valuation : $12.50 gold each, increased by 
0 


60%. 
Duty 25% plus 7% on valuation. 


Tubes : 
insulated, or pipes of wrought or cast iron, with 
or without accessories, varnished or not. 
Valuation : $0.12 gold per kilo, increased 
by 60%. 
Duty : 25% plus 7% on valuation. 
Candles in general : 
of stearine, tallow, paraffin wax or mixtures 
thereof. 
Valuation : $0.30 gold per kilo, increased 
by 60%. 
Specific duty : $0.072 gold per kilo 
without 25% surcharge. 
Additional duty of 70, on valuation. 


Dynamite : 


in general. 
Mero $0.20 gold per kilo, increased 
Vy 0 
Duty : eo plus 7% on valuation. 
Gunpowder : 
black, in general. 
Valuation : $0.40 gold per kilo, increased 
by 60%. 
Duty: 50% plus 7% on valuation. 
pink, or cellulose. 
Valuation : $1.20 gold per kilo, increased 
by 60%. 
Duty: 50% plus 7% on valuation. 
Sheet Glass : 
white or fancy coloured, printed, of all thick- 
nesses. 
Valuation: $1.20 gold per square metre, 
increased by 60%, without the 25% 


surcharge. 
Duty: 25% plus 7% on valuation. 
fine or crystal, not silvered, not exceeding 87 
by 61 cms., or equivalent, in dimensions. 
glass : 

Valuation : $2.60 gold per square metre, 
increased by 60%, without 25% sur- 
charge. 

mety : 25% plus 7% on valuation. 


Valuation : $2.60 gold per square metre, 
increased by 60%, without 25% sur- 


charge. 
Duty: 40% plus 7% on valuation. 


fine or crystal, not silvered, of other dimen- 
sions : ; 


Valuation : $3. 70 gold per square metre, 
increased by 60%, without 25% sur- 


ae: 25% plus 7% on valuation. 


Valuation : $3.70 gold per square metre, 
increased by 60%, without 25% sur- 


Duty : 40% plus 7% on valuation. 
chanelled or plain for skylights. 


Valuation : $0.03 
increased by BPO 


Duty : 25% plus 7% on valuation. 


Valuation : $0.03 gross, 
increased by 60%, Se eukeet 34 25% sur- 


Duty: 40% plus 7% on valuation. 


ut nae a 
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Section XVI 
PoTTERY AND CRYSTAL WARE 
Note 18.—The of 25% on the 
valuations of the comprised in this 
Section will not be a ble to articles of 
earthenware under the following 


tariff numbers : a7 1785, 1786, 1792, 1794, 
1796, 1798, 1800, 1805, 1810, 1812, 1814, 
1822, 1829, 1831, 1833, 1837. 

Note 19.—Articles having a substantially 
opaque body, not very white, sometimes 
coloured, earthy fracture, of more than 
0.5% absorption, will classified as 
“ earthenware.” 


EARTHENWARE (FAIENCE) AND PORCELAIN 
Tariff No. 
Bidets : 
1789 pedestal, of white earthenware (faience). 
Valuation : $4.00 gold each, increased by 
60%, without 25% surcharge. 
Duty : 25% plus 7% on valuation. 


1790 the same, coloured. 
Valuation : $5.00 gold each, increased by 
60%, without 25% surcharge. 
Duty: 25% plus 7% on valuation. 


1791 with accessories. 
Dutiable as above, with a surcharge of 
20%. 
Water closet pans : 
1807 of ordinary earthenware (barro) two section. 
Valuation : $0.60 gold each, increased 


60%, without 25% surcharge. 
Duty: 25% plus 7% on valuation. 


1808 with pedestal of earthenware (faience), white 
or yellow. 
Valuation : $2.50 gold each, increased by 
60%, without 25% surcharge. 
Duty : 25% plus The on valuation. 


Basins : 
1824 of white or coloured earthenware (faience), for 
running water lavatories, with waste pipe. 
Valuation : $5.00 gold each, increased 
60%, without 25% surcharg e. 
Duty : 25% plus 7% on valaidiels 
1825 the same with valve. 
Valuation : $4.00 gold each, increased by 
60%, without 25% surcharge. 
Duty : 25% plus 7% on valuation. 


1828 with taps or accessories. 
Dutiable as above, with a surcharge of 
20%. 
Tiles : 
1847 glazed (azulejos), plain, coloured or not. 
Valuation: $0.06 gold per kilo gross, 
increased by 60% 
Duty : 25% plus 7%), on valuation. 
Pipes: 
1873 of earthenware (barro) up to 20 cms. in 
diameter. 


Valuation : $0.20 gold each, increased by 
60%, with a 25% surcharge. 
Duty : : 25% plus 7% on valuation. 
Bricks : 
1887 fire, fusible or r 

ie $2. a Tit 100, increased 
y o> wi a 25 — 

Duty: 5% on valuation 


1899 o emge of earthenware (pre) gazed ono 
increased by 


Duty: 25% plus > 
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Tariff No. 


1916 


1917 


1954 


1973 


1974 


1975 


1995 


1996 


2001 
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Section XVII 
TISSUES 


NoTE 3 bis.—Tissues of wool or mixed wool in 
the piece which contain in their warp and/or 
in their weft up to 5% by specific weight per 
square metre, of natural or artificial silk, 
shall be considered as tissues of wool or mixed 
wool. In order not to change the percentages 
fixed by note 3 of the Textile section of the 
Tariff for the classification of tissues of wool 
and mixed wool, the 5% of silk which is 
admitted as a tolerance will be considered as 
woollen “fibre.” 

NoTE 6 bis.—Tissues comprised in Tariff items 
2021 bis, 2048 bis, 2052A, and 20574 and B 
will be classified under 2021, 2048, 2052, and 
2057 respectively when they are embroidered 
by the Jacquard system. 


Carpets : 
cut pile, of wool or wool mixture, in general, 
including hand-made carpets up to ordinary 
quality, except those known as Indian 
carpets. 
Valuation : $1.70 gold per kilo, increased 
by 60%. 
Duty: 40% plus 7% on valuation. 
uncut pile of wool or wool mixtures. 
Valuation : $0.70 gold per kilo, increased 
by 60%. 
Duty: 40% plus 7% on valuation. 
Blankets : 
of wool, hemmed or bound. 
Valuation: $2.25 gold per kilo, increased 
by 60%. 
Duty: 50% plus 7% on valuation. 
Handkerchiefs : 
of cotton, hemstitched, up to 60 cms. 
Valuation: $1.95 gold per kilo, increased 
by 60%. 
Duty: 50% plus 7% on valuation. 


of cotton, not hemstitched, up to 60 cms. 
Valuation : $1.63 gold per kilo, increased 
by 60%. 
Duty: 50% plus 7% on valuation. 
of cotton, not hemstitched, more than 60 cms. 
Valuation: $0.91 gold per kilo, increased 
by 60%. 
Duty: 50% plus 7% on valuation. 
of cotton, hemstitched, more than 60 cms. 
Valuation : $1.30 gold per kilo, increased 
by 60%. 
Duty : 50% plus 7% on valuation. 
Cotton Tissues : 
unbleached (lienzo). 
Valuation : $0.50 gold per kilo, increased 
by 60%. 
Duty : 25% plus 2% on valuation. 
unbleached, with coloured stripes. 
ie $0.60 gold per kilo, increased 
° 
o- 
Duty : 25% plus 2% on valuation. 


velvet, plush or velveteen, weighing up to 200 
grammes per square metre. 
ion werk $1.40 gold per kilo, increased 


ou : 25% plus 7% on valuation. 


2001 bis _ velvet, plush or velveteen, weighing more than 


“1 Wainationt 81.40 guid per kilo, increased 
by 60%. | 
Duty : 25% plus 2% on valuation. 





Tariff No. 


2006 


2006 bis 


2009 


2010 


2010 bis 


20II 


2012 


2013 


2013 bis 


2014 


2015 


2016 


2016 bis 


2018 


* 
rd 
embroidered, box-pleated, pleated - ta 
open worked, weighi (crepe), and 
Val metas "NP f0 200 grammes pr 2019 
uation : $1.50 : 
by 60%. 5° Bold per kilo, increased 
Duty : 25% plus 7% OD Valuation, 
embroidered on the Jacquard 2020 


Valuation : $3.60 gold pele: 
by 60% 3:00 Gold Pet kilo, increase 


o- 

Duty : 25% plus 7% ON valuation, 
bleached, not specially mentioned, weighing yp f° 
to we aota inclusive, per Square aie 

uation : $1.40 gold ilo, i 

60%, 8old per kilo, increased 
Duty : 25% plus 7% On valuation, 
bleached, plain or twilled, weighi 
1 


more 
80 grammes and up to grammes 
square metre. . Per 


Valuation : $o. ilo, i 
~ ~— $0.80 gold per kilo, Increased 












D tv: 5 1 0 ; anas 
uty : 20% plus 2% on valuation, 


the same, weighing more than 160 grammes 
=. metre. 4 
uation : $0.80 gold kilo, increased 
by 60%. oe 
Duty : 25% plus 7% on valuation. 


bleached, with stripes or other woven designs 
weighing more than 80 grammes per square 
metre. 
Valuation : $0.90 gold per kilo, increased 
by 60%. 
Duty : 25% plus 7% on valuation. 
printed, not specially mentioned, weighing up 
to 80 grammes inclusive, per square metre. 
ee $1.50 gold per kilo, increased 
0 


226 







2032 
















by 60%. 
Duty : 25% plus 7% on valuation. 


printed, weighing more than 80 grammes and 
up to 160 grammes per square metre. 
Valuation : $0.90 gold per kilo, increased 
by 60%. 
Duty : 20% plus 2% on valuation. 


the same, weighing more than 160 grammes 
per square metre. a 
Valuation : $0.90 gold per kilo, increased 
60° 


by 60%. 
Duty: 25% plus 7% on valuation. 
dyed, not specially mentioned, weighing up to 
80 grammes, inclusive, per square metre. 
Valuation : $1.50 gold per kilo, increased 

0 


by 60%. ; 
Duty : 25% plus 7% on valuation. 


dyed, weighing more than 80 grammes and 
up to 130 grammes, inclusive, per square 
metre. Hs 
Valuation : $0.90 gold per kilo, increased 
by 60%. 


Duty : nas without additional duty d j ” 
7%: 
dyed, weighing more than 130 grammes pet 
square metre. EM 
Valuation : $0.80 gold per kilo, increased 
x 










60%. é 
Duty : 25% plus 7% on valuation. 
this item, created by Decree 170 of a 
15, 1931, is suppressed. The tisstl® 
prised in it will be classified under PA 
appropriate tariff numbers according 
ir specific weight. 
with wool, not specially mentioned. | sal 
Valuation : $1.20 gold per kilo, 


60%. ‘ 
Duty: eo plus 7% on valuation. 















increased 


5, 
"ss 


iff No. 
- Cotton Tissues (contd.) :— 


2019 


2020 


2021 


oat bis 


2025 


2025 bis 


2026 


2032 


2033 


2037 


with rubber, called water-proofed. 
Valuation : $0.80 gold per kilo, increased 


by 60%. 
Duty: 25% plus 7% on valuation. 
with rubber and wool, called water-proofed. 
Valuation : $2.00 gold per kilo, increased 
by 60%. 
Duty: 25% plus 7% on valuation. 


with natural silk. 
be $4.00 gold per kilo, increased 


by 
Duty : 28% plus 7% on valuation. 


with artificial silk, exclusively. 
Valuation : $3.12 gold per kilo, increased 
oO 


by 60%. 
Duty: 25% plus 7% on valuation. 
Tissues of linen, pure or mixed : 
for interlinings. 
Valuation : $0.70 gold per kilo, increased 
by 60%. 
Duty: 35% plus 7% on valuation. 


so-called Russian hollands, Osnaburgs and 
those for “‘ lienzos’’ or dish cloths. 
Valuation : $0.80 gold per kilo, increased 
by 60%. 
Duty: 35% plus 7% on valuation. 


hollands unbleached, with or without coloured 
stripes, for clothing or upholstery. 
Valuation : $1.00 gold per kilo, increased 


by 60%. 
Duty : 35% plus 7% on valuation. 
not specially mentioned in the above items, and 
weighing up to 150 grammes, inclusive, per 
square metre. 
Valuation : $2.25 gold per kilo, increased 
by 60% 
Duty : 35% plus 7% on valuation. 


not specially mentioned, weighing more than 
150 grammes per square metre. 
Valuation : $1.50 gold per kilo, increased 


by 60%. 
Duty: 35% plus 7% on valuation. 


Wool Tissues : 
or mixed wool, called bunting for flags, and 
baize. 
Valuation : $1.50 gold per kilo, increased 


by 60%. 
Duty: 30% plus 7% on valuation. 
not specially mentioned in other tariff numbers, 
weighing up to 200 grammes, inclusive, per 
square metre. 
Valuation : $3.00 gold per kilo, increased 


by 60%. 
Duty : 30% plus 7% on valuation. 


not specially mentioned in other tariff items, 


weighing from 201 up to 400 grammes per 
square metre. 
Valuation : $2.80 gold per kilo, increased 


by 60%. 
Duty: 25% plus 7% on valuation. 
not specially mentioned in other tariff items, 


weighing more than 400 grammes per square 
metre. 


Valuation : $2.50 gold per kilo, increased 
0 


by 60%. : 
Duty: 25% plus 7% on valuation. 
mixed wool, not specially mentioned, weighing 
up to 200 grammes per square metre. 
er eee $1.80 cold per kilo, increased 


hos: ey plus 7% on valuation. 
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Tariff No. 


2046 mixed wool, ascaeienia 


2047 


2048 bis 


2049 


2050 


2051 


2052 


2052A 


2052B 


2057 


2057A 


2057B 


2068 


from zor up to 400 grammes per square 
"Valuation: $1.70 gold per kilo, increased 


by : 

Duty :. 25% plus 7% on valuation. — 
mixed wool, not specially mentioned, weighing 
more than 400 grammes uare metre. 

Meme $1.50 gold per kilo, increased 
° 
Duty : 25% plus 7% on valuation. 
with natural silk, or with cotton and natural 
silk 


Valuation : $4.00 gold per kilo, increased 
by 60%. 
Duty: 30% plus 7% on valuation. 


with artificial silk or with cotton and artificial 
silk : 


Valuation: $3.20 gold per kilo, increased 
by 60%. 
Duty: 25% plus 7% on valuation. 
with rubber, called water-proofed. 
Valuation : $3.00 gold per kilo, increased 
by 60%. 
Day: 25% plus 7% on valuation. 
with rubber and cotton, called water-proofed. 
Valuation : $2.00 gold per kilo, increased 


by 60%. 
Duty: 25% plus 7% on valuation. 


Silk Tissues : 


sized, called crape 
Valuation : "Oeil 00 gold per kilo, increased 
by 60% 
Duty : 40% less 50%, plus 7% less 50%, 
on valuation. 
natural, pure or with 15% of other textiles. 
Valuation : $15.00 gold per kilo, increased 


by 60% 
Duty : 40% plus 7% on valuation, with a 
deduction of 50% in the duties leviable. 


artificial, exclusively, with more than 85% of 
this textile. 
Valuation : $11.25 gold per kilo, increased 
by 60%. 
Duty: 40% plus 7%, on valuation, with a 
deduction of 50% i in the duties leviable 
artificial, exclusively, in the raw state, undyed 
or white, for dyeing and printing. 
Valuation : $8. 50 gold per kilo, increased 
by 60%. 
Duty: 25% plus 7% on valuation, with 
deduction of 50% in the duties leviable. 
natural, mixed. 
Valuation : $8.00 gold per kilo, increased 
by 60%. 
Duty: 40% plus 7% on valuation, with a 
deduction of 50% in the duties leviable. 
mixtures of cotton with artificial silk exclusive- 
ly, containing more than 40% and up to 85% 


of the latter. 
Valuation : $6.24 gold per kilo, increased 

by 60%. 
Duty: 40% plus 7% on valuation, with a 


deduction of 50% in the duties leviable. 
mixtures of wool with artificial silk exclusively, 
containing more than 40% and up to 85% 
of the latter. 
‘wee $7.12 gold per kilo, increased 


by 
Duty: 40% plus 7% on valuation, with a 
deduction of 50% in the duties leviable. 


Towels : 


of cotton with pile, and mixed with linen, and 
bath sheets with 


: §0% plus 7% on valuation. 






























































i. 8 
















12 THE ECONOMIST ANGLO-ARGENTINE SUPPLEMENT a 





Tariff No. Tariff No. y 
Carpeting : 2280 the same, medium ae 
2073 th uncut pile, in general, of wool or mixed Valuation: oseoame = m5 
. . . o* 
oe $0.60 gold per kilo, increased Duty : 50% plus 79 Se me 
o- uation, 
Duty: 40% plus 7% on valuation. ae — or a a Bedspreads : 
° ° ° coarse net o cotton, 
4 cut pile, in general, of wool or mixed wool. aha 
re Valuation : $1.30 gold per kilo, increased "See : $1.60 gold per kilo, j 
60%. 50%. increase 
Davy : 40% plus 7% on valuation. Duty : 25% plus 7% on valuation, 
Made-up hosiery : 2441 of mae pure or mixed 
2083 of wool or mixed wool, petticoats, house encienne, Breto 


jackets, or combinations. 
Valuation : $2.85 gold per kilo, increased 
° 


by 60%. 3 
Duty: 40% plus 7% on valuation. 
2084 wool or mixed wool, not mentioned under the 
previous tariff item. 
Valuation : $3.35 gold per kilo, increased 
by 60%. 
Duty: 40% plus 7% on valuation. 
2085 of wool or mixed wool with silk, house jackets 
or petticoats. 


Valuation : $4.00 gold per kilo, increased 


by 60%. 
Duty: 40% plus 7% on valuation. 
2086 of wool or mixed wool with silk, not mentioned 
in the previous tariff item. 
Valuation : $5.00 gold per kilo, increased 
by 60%. 
Duty: 40% plus 7% on valuation. 
Quilted coverlets : 
2114 of cotton fabric, filled with feathers. 
per $3.00 gold per kilo, increased 
°o 


by i 
Duty : 50%, plus 7% on valuation. 
of cotton fabric, filled with materials other than 


feathers. 
Valuation : $1.50 gold per kilo, increased 
60° 


2114 bis 


by 60%. 
Duty : 50% plus 7% on valuation. 
Stockings and Socks : 


2157 of wool or wool mixed with other materials, 
except silk. 

"ae $3.50 gold per kilo, increased 
% 


Duty : 40% plus 7% on valuation. 
Greatcoats and Overcoats, including waterproofs : 
2163 of fabric of wool or wool mixed with other 
fibres, in general, for men and women. 
Valuation: $20.00 gold each, increased 
by 60%. 
Duty : 50% plus 7% on valuation. 
Sheets and Pillowcases : 


2181 the same of linen or linen mixed with other 
fibres. 


“on $2.25 gold per kilo, increased 
Duty : 50% plus 7% on valuation. 


Suits : 
2195 for men, ener tet ee, Sockecont. 
morning, or dinner ; 
On,  daphy gold each, increased 
| Duty : 50% plus 7% on valuation. 
2196 the same, lounge suits. 
Valuation: $20.00 gold each, increased 
by 60%. 
Duty : 50% plus 7% on valuation. 
Articles of Metal : 
2279 plated or fine ity. 
Valuation : gold ie, increased 


|: 50% plus 7% on valuation. 


‘ : On, guipure or 
including those aan with wad Gon 
Valuation : $4.00 ilo, j 
by 60%, Bold per kilo, increas 
Duty : 25% plus 7% on valuation, 

Thread : 

2505 of cotton, for sewing, on wooden reels Up to 
70 grammes, it being n declare 
<a of mokeen a each i ’ 

uation : $0.10 gold 1,000 metres 
increased by 60°, ane 
Duty : 10% plus 2% on valuation. 

2506 of cotton, for sewing, in balls, skeins 
aoe and those on wooden reels dun 
than 70 grammes, the weight of the reel bei 
= in this case. . ™ 

aluation : $1.00 gold per kilo, increased 
by 60%. * 
Duty: 10% plus 2% on valuation. 
2506A of cotton, for embroidering and crocheting 
knitting, on reels, or in balls or skeins. 
Valuation : $1.0u gold per kilo, increased 
by 60%. 
Duty: 20% plus 2% on valuation. 
2506B of linen or hemp (cAfiamo), unbleached or dyed, 
for sewing, embroidering and knitting on 
bobbins, in balls or skeins, or on reels, the 
weight of the wooden reel being deducted 
when over 70 grammes. 
Valuation : $1.co gold per kilo, increased 
by 60%. 
Duty: 20% plus 2% on valuation. 
Oiled Cloth : 

2512 in the piece, with or without fringe, including 

le. 


Valuation : $0.40 gold per kilo, increased 
by 60%. 
Duty : 25% plus 7% on valuation. 
the same, in the form of table-cloths or mats 
Valuation : $0.40 gold per kilo, increased 
by 60%. 
Duty: 50% plus 7% on valuation. 
Printed Matter : as 
2522 on r, for advertisements and ordinary 
; vectising matter printed on cardboard, not 
mentioned in the previous tariff numbers, 
well as separate blocks for calendars. Pric 
lists and commercial catalogues refernlg 
exclusively to imported articles will & 
dutiable under this tariff number. | 
Valuation : $0.50 gold per kilo, increased 
° 


60%. . 
Deer : 40% plus 7% on valuation. 


Games : 


Golf clubs. | 
er Valuation : $2.50 gold each, without 60" 


2512 bis 


NOTE : 
will be assessed for duty with a 
50% from the valuation. 


2533H Balls for golf and tennis. 


Valuation : $1.50 gold per kilo, increas 


60%. ; 
Dry 30% ps 7% on vlan 


surcharge. ‘ 
él ©/ on valuation. 
dae Laie | tS oa Sr he 


&. \ ae 
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2743 
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16 


168 bis 


2730 


2743 


ny 


T 
ui every kind, not comprised in other tariff 
items, including those called Meccano and 
Hormby, mechanical or not. 
Valuation : $0.40 gold per kilo, increased 
by 60%. 
Duty: 25% plus 7% on valuation. 
Wool : 
for embroidery or knitting. 
Valuation : $1.40 gold per kilo, increased 


by 60%. 
Duty : 25% plus 7% on valuation. 


Paper : 
albuminized and special photographic papers, 
including the weight of the tin. 
Valuation : $2.00 gold per kilo, increased 


by 60% 
Duty : 25%, plus 7% on valuation. 


the same, for typewriters. 
Valuation : $3.00 gold per kilo, increased 
by 60%. 
Duty : 25% plus 7% on valuation. 


Pens : 
for writing, of steel or other metal. 
Valuation : $2.50 gold per kilo, without 
60% surcharge. 
Duty : 25% plus 7% on valuation. 


Racquets : 
the same, strung, for other games. 
Valuation : $3.75 gold each, increased by 
9 


Duty : 25% plus 7% on valuation. 


the same, unstrung. 
Valuation : $1. 875 gold each, increased by 


60% 
Duty : 25%, plus 7% on valuation. 


Ink: 
for writing, black or coloured, in vate condition, 
including the exterior packing 
Valuation: $0.10 gold per kilo gross, 
increased by 60%. 
Duty : 25% plus 7% on valuation. 
NoTE.—Writing ink, black or coloured, packed 
in stone jars, will be assessed for duty with 
a deduction of 10% from the valuation. 
Bands : 
insertions, trimmings and motifs, of cotton, 
embroidered, with or without silk. 
Valuation : $4.00 gold per kilo, increased 
by 60%. 
Duty : 25% plus 7% on valuation. 
Arrowroot : 
arrowroot, in general. 
oe $0.20 gold per kilo, increased 
by 60%. 
Duty : 20% plus 2% on valuation. 
Blue : 
and green, ultramarine. 
Valuation: $0.10 gold per kilo gross, 
increased by 60%. 
Duty : 25% plus 7% on valuation. 


#7 bis in small cakes or bags, in gen 


eral. 
Valuation: $0. 13 | gold per kilo gross, 
increased 


Duty: 25% plus * on valuation. 
Varnishes : 


eee varnishes with a base of celluloid, cellulose, 


nitrocellulose, menatyheglinlcee and the like, 
coloured or not. 
Valuation : $0.70 gold per kilo, increased 


by 60%. 
Duty ; 25% plus 7% on valuation. 
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Tariff No. 
Section 2. 


Section 3. 


Section 4. 


Section 5. 


Section 6. 


Section 7. 


2914 


2967 


3072 


3080 


3193 


3226 


3227 


3228 


by 60%. 
Duty : 25% plus 7% on valuation. 
volatile varnishes in general, composed of 
natural or synthetic resins, volatile solvents, 
coloured or not. 
on, $0.375 gold per kilo, increased 


Duty: 25% plus 97% on valuation. 
varnishes of pol or oxidized oils or 
stand oils, without resins, with or without 
volatile solvents. 
eae : $0.25 gold per kilo, increased 
0 


by 60%. 
Duty: 25% plus 7% on valuation. 
oily black varnishes with a base of natural or 
synthetic asphalt, with siccative oils and 
resins. 
eae $0.225 gold per kilo, increased 
Duty : 25% plus 7% on valuation. 
black volatile varnishes with a base of pitch, 
= halt or tar and volatile solvents. 
ac: $0.094 gold per kilo, increased 


Dae oy plus 7% on valuation. 
water varnishes. 
Valuation : $0.20 gold per kilo, increased 
by 60%. 
Duty: 25% plus 7% on valuation. 
Calcium : 
chlorides, in general, impure. 
Valuation : $0.02 gold per kilo, increased 


by 60%. 
Duty: 5% on valuation. 
Copper : 
sulphate, impure. 
Valuation : $0.10 gold per kilo, increased 
by 60% 
Duty : 5%, on valuation. 
Phosphorus : 
sesquisulphide. 
Valuation: $1.15 gold per kilo nett, 
increased by 60%. 
_ Duty: 5% on valuation. 
Medicinal Gauzes : 


absorbent, in general. 
Valuation : $1.00 gold per kilo, increased 


by 60%. 
Duty : 25% plus 7% on valuation. 
Nuts : 
nutmegs. 
Yoo : $1.00 gold per kilo, increased 


by 60%. 
Duty: 25% plus 7% on valuation. 
Paints : 
in paste, vermilion or cinnabar. 
Valuation: $1.00 gold per kilo, increased 


by 60% 
Duty: 25% plus 7% on valuation. 
in paste, with pigment exclusively with base of 
copper compounds, oxides, chro- 
mates and Prussian blue 
ae $0.30 gold per kilo, increased 
Duty: 25% plus 7% on valuation. 
in paste, unspecified, and fillers, not mentioned 
in other tariff numbers. . 
"enee $0.14 gold per kilo, increased 


by 60%. 
Duty: 25% plus 7% on valuation. 


fe Ree ae CO cL EOE LENGE NESE ORS EN CCE NESE CEN 
ot ee 
voter buy ve pee pune” 
ee me poate. SAP a » =~ ero = ~ Te yee es 
z + ; ves rem ere oe 
a tian P ia.” shalom Ra Kalle vi 
as i ll i vs 

f ie: 3 


ee 


Sora Te aee 


ee ae ee 


SCRE Eon mucins ts irre be neering pemee meMg 


SQ RAI mn Qt gh I I AES SO AER PLT CIO RE mer” hee arynereEaee + 
. : ae a 
be ai ae = as 1" in 
a ee ean a Senet ness pa “waren oa cit . 
a een i 







@: Fa 


Tariff No. 
Paints (contd.) :— 


3229 


3229 bis 


3230 


3231 


3232 


32324 


3232B 


3233 


3234 


32344 


3241 


3296 


paints or pigments in powder or lumps, not 
specially mentioned. 
Valuation : $0.20 gold per kilo, increased 
by 60%. 
Duty : 25% plus 7% on valuation. 
Iron oxide in powder or lumps and lithophone. 
Valuation : $0.10 gold per kilo, in 
by 60%. 
Duty : 25% plus 7% on valuation. 
in tubes. 
Valuation : $0.50 gold per kilo, increased 
by 60%. 
Duty : 25% plus 7% on valuation. 
liquid, in general, without varnish, and anti- 
corrosives. 
Valuation : $0.22 gold per kilo, increased 
by 60%. 
Duty : 25% plus 7% on valuation. 
in paste or liquid with varnish, excepting those 
of tariff numbers 3232A and B, anti-corrosive 
paints for ships’ bottoms containing com- 
pounds of mercury, copper or arsenic, fillers 
and putties of pyroxylene, cellulose, celluloid, 
viscose and their ethers, 
Valuation: $0.40 gold per kilo, increased 
by 60%. 
Duty : 25% plus 7% on valuation. 
called enamels and those with a base of cellu- 
loid, cellulose, acetyl-cellulose and the like. 
Valuation : $0.55 gold per kilo, increased 
by 60%. 
Duty : 25% plus 7% on valuation. 
with aluminium, bronze or copper. 
Valuation : $0.70 gold per kilo, increased 
by 60%. 
Duty : 25% plus 7% on valuation. 
for marking sheep. 
Valuation : $0.08 gold per kilo, increased 
by 60%. 
Duty : 25% plus 7% on valuation. 
for mixing with water. 
oe : $0.157 gold per kilo, increased 
b ° 


y 60%. 
Duty: 25°%, plus 7% on valuation. 
with rubber. 
py oe : $0.40 gold per kilo, increased 
° 


by 60%. 
Duty : 25% plus 7% on valuation. 
NoTE.—When paints are imported in containers 
weighing more than 50 kilos nett, they will 
be accorded a reduction of 20% either in 
their valuations or duties. 


ead : 
minium (red lead). 


Valuation : $0.15 gold per kilo, increased 
by 60%. 
Duty : 20% plus 2% on valuation. 


Sodium : 


hypo-sulphite, for industrial use. 
Valuation : $0.05 gold per kilo, increased 
by 60%. 
Duty : 25% plus 7% on valuation. 


3296 bis _ bicarbonate, for industrial use. 


3481 


Valuation : $0.03 gold per kilo, increased 
by 60%. 
Duty : 25% plus 7% on valuation. 


Salts : 


fruit, Eno’s and the like. 
“oo : $4.00 gold per dozen, increased 


by 60%. 
Duty: 40% plus 7% on valuation. 


cotios it See every 
: of a 
Valuation 


: $0.50 gold per kilo, without 
60% 
Duty : 25% plus 7% on valuation. 
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Tariff No. 
3: =“ Panels : 
tion K. main electrical, distributi 
ing, totally armoured ae in “break. 



























































cast ioc filled with j mons 
weighing more than 300 kj 
Valuation : $0.48 ‘fold pa 2 $00 Kilos, 
the onan ne ee 
€ same weighi 
kilos, ee ERAN $00 Wt a, 
Valuation : $0. 


32 gold ilo. wi 
= 60% surcharge, sem Pet elo, witho 
€ same weighing more than 1000 
Valuation : $0.24 gold a. 
60% surcharge. ribitiag 
NoTE.—Those weighing ] i 
continue to be classified ms es wl 
accessories in iron boxes” j 
tariff item of Section KS “evan 
Towels : 
Section N. —- of gauze with absorbent cotton 
uation : $1.00 gold kilo, wit 
60% surcharge. a 


Specifics for treating livestock and 
appliances for that purpose : Pom 
Specifics for treating livestock and othe 

remedies in paste, powder or liquid fom, 
employed for the treatment of animal pests 
and diseases; tablets, powders and liquid 
drenches for administration to livestock for 
the destruction of internal parasites; appl. 
ances, both power and hand, employed in 
the application of insecticides to fruit trees 
and crops, also dipping baths and cattle 
spraying machines, shall pay customs duties 
at the following rates on the valuations 
established in the Valuation Tariff and 
complementary laws : 

22%, the articles which pay 47%. 

17%, those which pay 32%. 

5%, those subject to duties higher than 

5% and less than 32%. 
Duty free, those which pay 5%. 


Artisans’ Tools of Iron and Steel, scheduled in 
Resolution No. 327 of August 9, 1932. 
Valuation : various. 
Duty : free. 


FOURTH SCHEDULE 


Note 1.—Except where the Tariff headings are amended 
or sub-divided in the Schedule, the Schedule covers the 
articles which on the 1st May, 1933, were classified for duty 
purposes under the Tariff numbers and headings quoted 
therein. 

Norte 2.—The 10% surcharge is not included in the rates 
of duty set out in the Schedule. 


Tariff No. 
Specifics : 
18 for treating scab, and tick specifics. _ 
Valuation : $0.30 gold per kilo, increased 
by 60%. 
Duty : :. when the Ministry of Agr 
culture declares that they are sul 
for that purpose. 
Pumps : 

880 of i classes, of one or more cylinde, € 
iron with accessories of bre  — 
donkey steam pumps, electric pumps 
capstan driven pumps. : 

aluation : $0.25 gold per kilo, increased 


by 60%. : 
Duty : 13% plus 2% on valuatll 
Only pumps for wells or for tht ®t 
tion of water will be included 10 1 tie 
number and the consolidation O°" *  g, 
is established until such time 28 
customs classification 1s 


” @£268626R8 _ 


1247 
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Machinery - 
in general, and s parts for same not 
12474 provided for in ot stout numbers, weighing 
less than 100 kilos nett. 
Valuation: $0.30 gold per kilo gross, 
in by 60%. 
Duty: 25% plus 7% on valuation. 
The consolidation of the duties is 
established until such time as a new 
customs classification is introduced. 


. in general, and spare parts for same not TO- 
al vided for in other tariff numbers, weig 
from 100 up to = kilos. 
Valuation: $0 30 gold per kilo gross, 
increased by 60%. te 
Duty: for machinery, 5% on valuation; 
spare parts, 10% Ho 2% on valuation. 


The consolidation of the duties is 
established until such time as a new 
customs classification is introduced. 


148 the same, weighing more than 500 up to 1,000 
kilos. 

Valuation: $0.20 gold per kilo gross, 
increased by 60%. 

Duty: for machinery, 5% on valuation ; 
for spare parts, 10% plus 2% on 
valuation. 

The consolidation of the duties is 
established until such time as a new 
customs classification is introduced. 


NotEe.—Parts and accessories for machinery 
which have a separate classification in the 
Tariff will not be dutiable under tariff 
numbers 1247, 1248 and 1249, when not 
imported together with the machinery to 
which they belong. In such case, they will 
be dutiable under the tariff numbers to which 
they belong and will pay the relevant duty. 


Motorcycles : 


Note.—If the duty payable on motorcycles of 
more than 350 c.c. capacity (Tariff No. 1317) 
is reduced, the duty on those of a lower 
capacity will be reduced in the same pro- 
portion. 


Motors or dynamos : 
1612 electric motors or dynamos in general of more 
than } horse power. 
Valuation: $0.30 gold per kilo gross, 
increased by 60%. 
Duty: 5% on valuation. 
The duty on electrical dynamos and 
motors in general weighing more than 500 
kilos is fixed. 


Cotton tissues : 
w0bis bleached, plain or twilled, weighing more than 
160 grammes per square metre. 
oe $0.80 gold per kilo, increased 


y 60%. 
pee: 25% plus 7% on valuation. 


‘the moment of the Agreement of this day’s 
adh eee of the United Kingdom of 
Britain and Northern Ireland and the Government 

ie Argentine Republic relating to trade and commerce, 
undersig: id Plenipotentiaries” being duly authorised to 
» declare that they have agreed on the provisions 
eg ee Sen Soren sm integral port 


PROTOCOL 


If the customs ble on tissues 
comprised in this number is reduced, 
the seduction will not be ter than that 
accorded on those weighing from 80 to 


160 grammes (Tariff No. 2010), and in the 
event of the reduction being greater, a 
further. corresponding reduction will be 
accorded to those under Tariff No. 2010. 
Tariff No. 
Artificial silk : 

If the customs duties payable on tissues of 
natural silk are reduced, a proportionate 
reduction will be effected in duties payable 
on tissues of artificial silk. 


Candles : 

NoTE.—If the duty payable on paraffin wax 
for industrial purposes, excepting paraffin 
for medicinal uses (Tariff No. 3215) and 
mineral wax or ceresine (Tariff No 2952), 
is reduced, a corresponding reduction will be 
made in the rate of duty established for 
candles. 


Absinthe : 

Absinthe in general and drinks containing it will 
pay $4.50 m/n. on each bottle of a capacity 
up to 50 centilitres, and $9.00 m/n. on each 
bottle of a capacity from 51 centilitres up to 
I litre. 

Whisky : 

Whisky will be taxed according to its alcoholic 
graduation in accordance with Law 11252. 
The 50% reduction accorded under Article 76 
of Law 11281 will not apply to whisky which 
will pay the additional 25% on alcoholic 
drinks in accordance with its category. 


FIFTH SCHEDULE 


(Article 8) 
Rate of Duty 
Chilled beef and veal... ... $d. per Ib. 
Frozen or salted beef and veal .. .. 4d. per Ib. 
Mutton and lamb not preserved in air- 
tight containers ‘ Free 


Pork not preserved in airtight containers Free 

Wheat in grain ... co vik ..» 2S. per quarter 
of 480 lb. 

Linseed ... 

Maize in grain, not being flat white maize Free 

Quebracho extract i én ..» 10% ad valorem 


SIXTH SCHEDULE 


(Article 8) 
Rate of Duty 
Boned and boneless beef and veal and 
edible offals of beef and veal... .-. 20% ad valorem 
Beef (excluding tongues) preserved in 
airtight containers... 20% ad valorem 
Beef extracts and essences 20% ad valorem 


Tongues preserved in airtight pa ele 30% ad valorem 


Part I 

The Argentine Government, fully appreciating the benefits 
rendered by the collaboration of British cana in public 
utility and other undertakings, whether State, munici 
or private, carrying on business in Argentina, and following 
their traditional policy of friendship, a a their 
intention to accord to those. far as lies 
within their constitutional sphere of action, Sach Denbveniat 
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treatment as may conduce to the further economic develop- 
ment of the country, and to the due and legitimate protec- 
tion of the interests concerned in their operation. 

Part II 


The Government of the United Kingdom are prepared to 
co-operate with the Argentine Government in a joint 
enquiry into the economic and financial structure and 
working of the meat trade, with particular reference to the 
means to be adopted to ensure a reasonable return to the 
cattle producers. 


Part III 

With reference to paragraph (1) of Article 1 of the 
Agreement and to Items 2 ial 3 in the First Schedule 
thereto, it is understood that the minimum proportions 
guaranteed to Argentina of total regulated imports from 
foreign countries of frozen beef and frozen beef offals shall 
be subject to any arrangement which may be made between 
the Government of the United Kingdom and the Argentine 
Government for an increase of imports from Argentina of 
frozen beef offals and a corresponding decrease of imports 
of frozen beef other than offals; but that, in calculating the 
quantities to be imported from Argentina on the basis of 
such proportions, regard shall not be had to any variation 
of total imports from foreign countries in the respective 
categories caused by any similar ement which may 
be made between the Government of the United Kingdom 
and the Government of any other foreign country. 


Part IV 
With reference to paragraph (2) of Article 1 of the 
Agreement, the Argentine Government when proceeding 
to exercise the control of meat exports to the United 
Kingdom will, while taking into consideration the interests 
of the Argentine producers organised under a special law 
and the efficient marketing of meat in the United Kingdom, 
give to the British companies engaged in the trade equitable 
treatment and treatment which is no less favourable than 
that accorded to any other undertaking in the trade what- 
ever its nationality, so long as those companies conduct 
their business in compliance with the laws and regulations 

in force in Argentina. 

Part V 
With reference to Article 6 of the Agreement, the 
Contracting Governments declare that it is their intention 
to maintain the position in the markets of the Argentine 
Republic of coal, coke and manufactured fuel produced or 


Letter No. 1 
Letter from Argentine Signatories on the Subject of 
the Treatment of British Shipping Companies 
Argentine Embassy, 

Your Excellency, December 1, 1936. 

en roe — Son oe which have led up 
to conclusion Agreement signed this day, 
the United Kingdom Delegation have drawn attention to 
the ee by their Government from the 
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manufactured in the United Kingdom ee 


































(a) that during the currency ii 
increased charge ts. i 
charges or otherwise shall be ims 
coke or ufactured fuel prodn 
factured in the United Kingdom: 

(0) that if the Government of the ni me 
should consider that the position in 
of the Argentine Republi of coal, coke a 
factured fuel produced or manufachwat 
United Kingdom is not being maints 
sultations shall take Detween 
Governments with a view to ren 4 
situation. a 

Done at London in duplicate in English and Span ° 

texts being equally authentic, the rst wah ; 
ANTHONY EDEN. 
WALTER RUNCIMAN, | 
MANUEL E. MALBRAW & 
T. A. Lz BRETON. 





PROTOCOL OF SIGNATUR 7 


At the moment of signing the t of this das 
between the Covenant af the United Kinga a r 
Britain and Northern Ireland and the Government 
Argentine Republic relating to trade and comme 
undersigned Plenipotentiaries, being duiy authorised 
effect, declare that they have agreed as follows :— © 

The said Agreement shall be deemed to have com 
force provisionally on the 20th day of November, 
pending the exchange of ratifications. a 

Either Contracting Government may, prior 
exchange of ratifications, terminate the provisional a 
tion of the Agreement by giving the other three monty 
notice through the diplomatic channel. - 

Done at London in duplicate this 1st day of December 
1936, in English and Spanish, both texts being equiy 


authentic. 
ANTHONY EDEN. 
WALTER RUNCIMAI . 


MANUEL E. } 
T. A. Le BRETON. 


CT NEN soe pee SS ee es ee 
























carry on their business without an _discrimit 
between shippers of the meat expo in accorda 









We have, &c. . 
MANUEL E. MALBRAN. 
T. A. Le BRETON. 


Letter No. 2 ... 

Letter from the Argentine Signatories on the Subject q | 
Control of Imports of Cotton and Rayon Prece-gooms™ 
Argentina. Ao 


Your Excellency, ie a 13. 
WirtH reference to the discussions which ac 
place in connection with the negotiation of the in@ 
t signed this day, we have the honour to nse 
you, on behalf of our Government, that, in the even a 
quantitative regulation of the imports into Af a 
piece-goods of cotton and/or rayon, ne n lor 
piece-goods of United origin vane OO ee ke 
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